
Market Insight Snapshot
Women lead men in credit health



General information 
As part of a multiyear research program designed to better understand consumer credit trends, 
Experian® examined the differences between men and women across a range of financial and 
credit metrics. The findings of this research indicate that, overall, women are better at managing 
their money, debt and credit health than men.

Significantly, when Experian examined internal credit file data sources (adults with credit profiles) 
and cross-referenced other data sources, the company found that while women working full-
time in the U.S. earn approximately 23 percent less1 income than men, women are taking steps 
to manage their finances in ways that minimize debt and improve overall financial and credit 
health. Among the most notable differences of gender-specific financial behaviors was that men 
are taking larger individual home mortgage loans than women and men are having slightly more 
difficulty making those mortgage payments on time than female homeowners.

While national average credit scores differ by only one point between men and women, men tend 
to carry more debt than women (4.5 percent), have higher utilization on open credit (2.1 percent) 
and originated mortgage loans with higher dollar amounts (5.1 percent). Additionally, men have a 
higher incidence of late mortgage payments (7.5 percent). Below is a topline look at how men and 
women fared when compared to each other.
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VantageScores
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Revolving 
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origination 
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Mortgage 
60+ 

delinquent

Men 674 $26,227 31% $187,245 5.7%

Women 675 $25,095 30% %178,140 5.3%

Credit scores
The national average credit score for women stands at 675, which is one point higher than the 
men’s national average credit score of 674. This rebounding of women’s credit scores above those 
of men can be attributed to a number of factors, but overall this study found better financial and 
credit management to be the primary cause.

2006 2009 2012

Female average credit score 686 680 675

Male average credit score 686 679 674

1Source: http://www.aauw.org/files/2013/02/The-Simple-Truth-2013.pdf (based on the entire U.S. population)



Average debt and credit availability
Experian found that, on average, men are more in debt than women, carrying a national average 
of 4.51 percent more debt. The average debt for men is $26,227 with 3.12 credit cards open and 
an average available credit of 69.39 percent, while women are carrying an average of $25,095 with 
more credit cards (3.92) but also showing a higher average available credit of 70.03 percent.

Average debt 
(includes all credit cards, auto loans and personal loans)
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Bankcard
In 2012 women had higher rates of bankcard originations in the past six months with  
13.69 percent of women opening new credit versus 12.39 percent for men. Women are  
also maintaining lower balances on their credit cards at $5,442 versus $5,611 for men. Finally,  
women show lower rates of 60+ days past due (DPD) than men at 3.18 percent versus  
3.22 percent. In fact, women’s DPD percentages have been dropping steadily since their peak  
at 5.36 percent in 2009.

Average bankcard balances
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Bankcard delinquencies (60+ days past due)
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Mortgage loan amounts 
To understand the credit health of male and female mortgage holders, Experian looked at 
mortgages that had only one borrower, determined gender and then separated them. The average 
female independent mortgage holder had an 18.5 percent lower outstanding mortgage balance 
of $146,658 versus men with an average balance of $173,771. Additionally, only 5.62 percent of 
women were 60+ DPD on their mortgage versus 5.98 percent of men, which is down from a 
historic high in 2009 of 8.16 percent for women and 9.18 percent for men.

Mortgage originations
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Mortgage delinquencies (60+ days past due)
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On a state-by-state basis, the highest and lowest percentages of men and women who 
maintained independent mortgages were:

Top five states by gender — percentage of independent mortgages

Men Women

South Carolina 21% Washington, D.C. 27%

Washington, D.C. 20% Georgia 17%

Alabama 19% Florida 16%

Georgia 19% Tennessee 15%

West Virginia 18% New Mexico 15%

Bottom five states by gender — percentage of independent mortgages

Men Women

Idaho 11% North Dakota 8%

South Dakota 11% Idaho 8%

Hawaii 11% Montana 8%

Wisconsin 12% South Dakota 9%

Washington 12% Hawaii 9%

Other local and regional findings of the differences between male independent and female 
independent mortgages and credit trends include:

•	 The	most	significant	difference	at	the	state	level	is	in	Connecticut,	where	the	average	man	has	
a mortgage loan of $229,510 and the average mortgage loan for women is $175,276, or a gap of 
30.9 percent. Men in Connecticut also have late payments 15.8 percent more often than women, 
carry an average debt that is 9.4 percent higher, and have a 6 percent higher utilization amount 
than women. 



•	 Additionally,	Florida	stands	out	in	the	study,	as	men	and	women	in	the	Sunshine	State	 
are under financial strain, but women still maintain a better financial picture on average.

 –  West Palm Beach, Fla. — Men have 32 percent higher mortgage amounts than women  
and their occurrences of late payments on them are 21.2 percent higher than women.

 –  Miami, Fla. — Both sexes are struggling to pay their mortgages on time with men’s 
occurrences of late payments at 13.1 percent and women’s at 12.7 percent, with a difference 
of only 2.9 percent between the two. The women in Miami have a 7.5 percent lower average 
debt than men, which indicates they are approaching their debts better.

Analysis methodology
The analysis is based on a statistically relevant sampling of depersonalized data of Experian’s 
consumer credit database from Dec. 2012. Gender information was obtained from Experian 
Marketing Services.

VantageScore,® a tribureau credit score, was used to provide average risk scores for the population 
segments. The highly predictive VantageScore model uses an innovative, patent-pending scoring 
methodology to provide lenders with a consistent interpretation of consumer credit files across all 
three major credit reporting companies and the ability to score a broad population.

Leveled credit characteristics across all three national credit reporting companies ensure that any 
score differences for the same consumer are attributable to content differences, not the scoring 
algorithm. Scorecards were scaled consistently across each of the three national credit reporting 
companies to create a score range from 300 to 850.

Experian analyses and studies
To review additional Experian information, including data analysis, research and related 
information, please visit: www.experian.com/insight.

For more information, please contact 1 888 414 1120.



The Great Credit Divide

Average 
Credit Score* 674 675The national average 
credit score is 675.

Average debt

$26,227 $25,095
Men carry more debt 
than women nationally 
with 4.3% more debt 
than women.

Debt to 
Income (DTI)

24% 22%Women manage their 
debt better with their 
DTI ratio 7.2% lower 
than men.

Mortgage 
loan amounts

$173,671 $146,658Men carry 15.5% more 
mortgage loan debt 
than women. 

Where do women hold 
the most individual 
mortgage loans?
Washington D.C. has the 
highest at 27%, which 
is 33% higher than men 
in Washington D.C.

Where do men hold 
the most individual 
mortgage loans?

South Carolina has the 
highest at 21%, which is 
33% higher than women 
in South Carolina.

Men vs. 
Women

*VantageScore Range: 300-850

When comparing 
men and women, 

who is better 
at managing 
their debt?

Late Mortgage 
Payments

6.0% 5.6%The percentage of 
consumers with 
mortgage delinquencies 
of 60 days past due.
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