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Q4 Report overview Today’s presenter

1 Overall origination trends

2 Origination trends on new loans & leases

3 Origination trends on used financing

4 Special section on auto refinance

B Portfolio balances & delinquency

Melinda Zabritski
Category Score Range Head of Automotive Financial Insights
Super prime 781 — 850 Experian Automotive
Prime 661 — 780 Melinda Zabritski is Head of Automotive Financial Insights for

Experian Automotive where she is responsible for consulting and
Nonprime 601 - 660 advising on products and services specific to the automotive credit and
lending industry. She also serves as Experian’s primary analyst and

Subprime 501 — 600
spokesperson regarding key automotive finance trends.

Deep subprime 300 - 500

VantageScore® 4.0

. [} .
2 © Experian Public State of the Automotive Finance Market Q4 2025 2eXpel’IGn
e



Data sources

VelocitySM Market, Risk and Performance
* Market intelligence service sourced from US vehicle titles, manufacturer data and credit information
* Quickly view dealer and lender activity and share by market, make, segment and more
* Gain insight into credit and loan/lease characteristics across vehicle metrics

* Review loan performance by origination attributes, vehicle and dealers

Ascend Market Insights Dashboards™

* Instant access to credit market trends across the entire credit universe (review by industry type)
* Deep-dive across numerous themes (delinquency, originations, total accounts & balances and more)

* Easy navigation and dashboards with weekly Executive Summary insights

. [} .
3 © Experian Public State of the Automotive Finance Market Q4 2025 , eXperICIn
e



Q4 2025
Originations

Trends in automotive loan and
lease originations
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Automotive financing: snapshot of how and what consumers are
purchasing

Percentage of vehicles with financing

% of all new vehicles that are leased
2023 2024 2025
24.87%
80.31% 82.46% 82.04% 22 7304 24.37%
. N . . .
New Used New Used New Used 2023 2024 2025
New/Used percentage of financing Percentage of loans that are current +3MY

B New W Used

63.32% 65.00% 65.76%

. . .
2023 2024

2025 2023 2024

2025
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Banks gain largest lender type for Q4

Market share of total financing (new/used; loan/lease)

32.32%
29.29%
24.37%
21.57%
=19.56%
13.17% 13.79% 14.06% —14.91%
11./8%
. 5.13% 9.06%
9.96% g_4504 8.69%
W Banks " BHPH/Others ¥ Captive B Credit Union ¥ Finance Co
2021 2022 2023 2024 2025
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Banks increase to over 31% loan share; Finance Companies see some
growth while other lenders lose share

Total loan market share

34.69%
—31.79%
23.63% -
///'23,'3’&% —22.24%
21.44% —19.28%
17.86%
0 18.79% 15.20% -16.72%
15.85%
Lo 10.27% 10.32% s
B Banks " BHPH/Others = Captive B Credit Union ™ Finance Co
2021 2022 2023 2024 2025
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Average scores decrease in Q4; new and used scores down 2 points

Average score by vehicle type

B New B Used

755 755 753
737 739 739 740 744 746 750 .
681 684 687 691 691 689
666 669 667 671
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

VantageScore® 4.0
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Tiers outside of Prime see growth; total subprime grows to just over
15.3% (most since 2021)

Total (Inan & |EESEfﬂEW & I.ISEd) risk distribution B Super Prime B Prime B Near Prime B Subprime B Deep Subprime

33.47%

15.52% 15.07%

13.65% 13.52% 12.88% 12.51% 12.73% 13.32%
1.94% 1.96% 2.25% 1.94% 1.81% 1.99%
2020 2021 2022 2023 2024 2025

VantageScore® 4.0
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Growth occurring outside of Prime; total subprime now 16.86% (most

since 2020)

Total loan risk distribution B Super Prime

17.08%

15.24% 14.55% 13.76%

2.21% 2.14% 2.43%
2020 2021 2022

VantageScore® 4.0
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B MNear Prime B Subprime B Deep Subprime

16.18%

14.16% 14.63%
2.05% 2.23%
2023 2024 2025
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Q4 2025
New financing

A look at new lease & loan trends
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Captives continue to dominate new financing; Banks, Credit Unions and
Finance Companies increase new share

Market share of new financing (loan/lease)

°0.28% 57.91%
= 53.96%
51.009%0 s=—
48.84%
B Banks “ BHPH/Others = Captive B Credit Union ™ Finance Co
29.47% 24.88%
\23_?4% . 27.39%
20.18%
20.67%
13.79% 12.09%
2.54% 10.50%
4.7 8% 5.59% 5.719% .
3.71% - - 8.54%
2.03% o iy -GSt gy 1.61%
2021 2022 2023 2024 2025
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Banks, Credit Unions and Finance Companies pull new loan share away
from Captives

Market share of new loans B Banks “ BHPH/Others = Captive W Credit Union ™ Finance Co

41.15% PR
36.55%
31.87% —33.730%
27.64%
25.17
25.68%
17.85%
16.41% 13.10% —14.18%
6.54% —8.04%
, 5.24%
4157 7.12%
0.30% 0.41% 0.32% 0.28% 0.30%
2021 2022 2023 2024 2025
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CUV/SUVs and Pickups pull share away from Sedans

Percentage of new financing by segment

2024 2025 N Luxury % Non-Luxury

16.76% Il?.EB%
82.19%
15.98% 14.87%

4.56% I 4.28%

Percentage of new financing by class

CUV/SUV/Wagon

Pickup

Sedan

Other

2023 2024 2025
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EV share of new purchases decreased in Q4; leasing remained dominant
while EVs hit nearly 20% of all new leases

Percentage of new financing by fuel type How are consumers purchasing new V.~ o\ " Lease M Cash/U
2024 2025
Electric 8 10.60% 9.34%
Electric Plug In/Gas | 2.28% 1.39%

2024 2025
EV share of new leasing

15.90% 19.95%

14.10%
11.75%
3.99% 3.80%
T .

2021 2022 2023 2024 2025

Gas/Electric Hybrid i 11.16%

ICE 74.09%
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Top 10 New EV Models: transaction types vary considerably among the
top new EVs

Top 10 EV models
34.33%

10.97%
4.86% 4.46% 4.05% 2.79% 2.41% 2.03% 2.01%
] : J ; 1.83%
_ _ _ | | | |
Tesla Model Y TeslaModel 3 Ford Mustang HyundailONIQ  Chevrolet Honda Tesla Ford F-150 Rivian R1S Cadillac LYRIQ
Mach-E 5 Equinox EV Prologue Cybertruck Lightning
Transaction type on top EV models ® Loan ¥ Lease B Cash/Unk

0
25.41% 11.75%

47.60%

33.31%

19.10%

Model Y Model 3 Mustang IONIQS Equinox EV Prologue Cybertruck F-150 Lightning R1S LYRIQ
Mach-E

. e .
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Average payment difference between a lease and a loan across all EV
models is $183

Top 10 leased EV models

20.66%
10.74%
6.78% 6.18%
B e s o o o e
B S e =aas s S
TeslaModel Y Tesla Model 3 Hyundai IONIQ Ford Mustang Honda Chevrolet RivianR1S CadillacLYRIQ Volkswagen BEMW i4

5 Mach-E Prologue Equinox EV 1D.4

Average monthly payment on top leased EV models

Model Y Model 3 IONIQ 5 Mustang Mach-E Prologue Equinox EV R1S LYRIQ ID.4 i4

$1,405

$1 018 $964
864
$693 (ca, $678 $690 $728 $730 . 621 $768 $ $654

$433 $425 $517 $48 $363 3598 . $387 .
Pl Bl Bl Bl Bl TT A

Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease

o .
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Honda remains as number one leased make; Tesla sees the largest YOY
growth

Top 20 leased new makes YOY Growth on Top 20 leased makes

Honda I 10.43% Honda -17.94% IIEGE
Toyota I 10.36% Toyota I 14.08%
Ford I 3.13% Tesla N 45.80%
Tesla NG 6.7 4% Ford N 23.85%
Chevrolet [ININEGEEEEEN 5.51% Hyundai -13.46% [N
Hyundai [N 6.50% Chevrolet -12.35% [
Kia NG S .15% Kia -10.51% I
svw I 2 .65% Nissan -24.74% NG
Nissan NG 4.15% BMW -4.81%
Jeep I 3.91% Jeep -11.21% [N
Mercedes-Benz GG 3.31% Mercedes-Benz -19.35% G
Subaru [N 3.30% Subaru -18.92% G
Volkswagen NN 3.26% Mazda -37.07% NG
Lexus [N 2.70% Volkswagen -0.28% |
Mazda I 2.45% Lexus -13.24% I
Audi I 2.01% Audi -15.17% I
Gmc I 2.00% GMC -7.36% Il
Acura [l 1.90% Acura -13.07%
Cadillac I 1.83% Cadillac -1.64% Il
Volvo [l 1.37% Volvo -30.95% IS
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Model Y leads as top leased model; average payment difference of
$154

Top 10 leased models

4.28%

2.84% 2.70%
" 2.33%
. - - - -E‘DS% -1.99% - = = =
Model Y Tacoma CR-V Model 3 RAV4 F-150 Silverado 1500 Accord Civic Explorer
Average monthly payment on top leased models
Model Y Tacoma CR-V Model 3 RAV4 F-150 Silverado 1500 Accord Civic Explorer
$970

$879 809
$693 $758 $646 $605 $ : $609

. .$544 . .$520 . .$503 . .$515 . .$477 .561 = .

Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease

$629 $678 $625

$499

$433
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New scores decrease; EV scores increase 2 points

Average new score by transaction type Average new score by fuel type
779 779
- 773 - 773 767 769
747 745 747 752 i 749
746
= 748
736 740 742 748
mEY
ICE
N Lease
B [oan
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025

VantageScore® 4.0
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New loans also see growth occurring outside of prime (most subprime
since 2020)

New loan risk distribution W Super Prime M Prime W Near Prime B Subprime ¥ Deep Subprime

38.74%

11.72%
4.52%
2020 2021 2022 2023 2024 2025
Deep Subprime 0.55%

VantageScore® 4.0

. e .
21  © Experian Public State of the Automotive Finance Market Q4 2025 feXperIOn
(]



While over 84% of leasing is Prime+, growth is occurring outside of
prime; leasing is down across all risk segments

New lease risk distribution

W superPrime 0 of borrowers choosing to lease

B Prime Subprime Mear Prime Prime+
M Near Prime
B Subprime 30.24%
M Deep Subprime 28.53%
p oubpri 57 5704 27 099% 28.43%
46.35% 46.28% 25.39%
22.05%
20.85% 20.62%
10.88%
4.15%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025
Deep Subprime 0.31%

VantageScore® 4.0
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Average new loan monthly payment reaches record high despite terms

continuing to expand

Average new amount financed

$40,482 $41,700

2023 2024
Average new loan rate

7.18%
6.34%

2023 2024

23  © Experian Public State of the Automotive Finance Market Q4 2025

$43,582

2025

6.37%

2025

Average new monthly payment

Lease Loan
$743 $746 $767
$610 $604 $613
2023 2024 2025 2023 2024 2025

Average new loan term
Lease Loan

67.86 67.96 68.94

35.99 35.48 36.12
2023 2024 2025 2023 2024 2025
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Loan amounts increase both year-over-year and quarter-over-
quarter

YOY growth in average new loan amount YOY $ difference in average new loan amount
3.68% 4.51% $1,882
- = %i =
-2.47% ($1,026)
2022 2023 2024 2025 2022 2023 2024 2025
QO0Q growth in average new loan amount QO0Q $ difference in average new loan amount
3.29% $1,390
1.82% $747
0.69% $289
0.19% 0.30% $80 $124
re————— | E— [
2024 04 202501 2025 Q2 2025043 2025Q4 2024 Q4 202501 202502 202503 202504
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Nearly 19% of loan payments are over $1k

Average monthly payment

25

<$400

$400 - 5495

$500-5%599

$600-35653

$700-%793

$800- %899

$900-5995 - 2.77%

51000+

© Experian Public

Lease

23.18%

21.09%

19.13%

13.08%

7.59%

4.48%

8.69%

State of the Automotive Finance Market Q4 2025

Loan

9.51%

10.93%

15.43%

15.92%

12.97%

9.62%

6.72%

18.91%
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Lease payments increase across all risk segments; terms decrease for all
except Subprime

Average lease payment by risk tier

Subprime Near Prime Prime Super Prime
$618 $610 $616 $621 $611 $618 $606 $596 $604 $611 $609 $619

2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025

Average lease term by risk tier

Subprime Near Prime Prime Super Prime
36.62 36.40 37.04 36.73 36.53 37.09 36.31 35.96 36.44 35.52 34.83 35.55

2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025

VantageScore® 4.0

. e .
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Loan amounts and payments increase across all risk segments

Average new loan amount financed by risk Average new loan monthly payment by risk
$45,885 $45,944 $810
$40,646 $41,695 $792
h . l l $7. . l i $748
Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime
Year-over-year change in new loan amount Year-over-year change in new monthly payment
$2,463 $43
$2,115 $2,075 $2,137 $36 $35
$1,602
$23
. b
Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime

VantageScore® 4.0
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New values and LTVs are increasing across all risk segments

Avg New Values

2023 2024 2025

$42,142 $43,262 $44,255
Avg.
MSRP

105.86% 105.64% 111.64%
Avg.
LTV
MSRP

28  © Experian Public
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YOY change in new values

$1,419
$1,208
$1,111 $1,076
YOy
difference in
MSRP value $582
3.38%
% Difference 1.83%
in MSRPLTY 1.56%
1.23% . 1.25%
Deep Subprime Subprime Mear Prime Prime Super Prime
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Terms increase across the market while rates decrease for all but

Subprime

Average new loan term by risk

75.11

74.33
73.12 72.02

Deep Subprime Subprime Near Prime Prime
Year-over-year change in new loan term
Deep Subprime Subprime Near Prime Prime

VantageScore® 4.0
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64.45

Super Prime

0.86

Super Prime

Average new loan rate by risk

16.01%
13.17%
. -
Deep Subprime Subprime Near Prime

Year-over-year change in new rate

0.13%
0.05%
I
-0.03%
Deep Subprime Subprime Near Prime

6.27%

Prime

-0.14%

Prime

4.66%

Super Prime

-0.01%

Super Prime

P ;
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Majority of term growth is occurring 73+ month term loans; slight
decrease in scores for 73-84 terms

Distribution by new loan term = 85+ Avg new score by loan term
m 73-84 1-48 49-60 61-72 73-84 85+

mcl-72
waggy 793 795 796 731 785 785

m1.48 ||||||III 717 716 712 716 715 716

. e .
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28.13% 29.56%

Zinh 37.30%

2023
2024
2025
2023
2024
2025
2023
2024
2025
2023
2024
2025
2023
2024
2025

2023 2024 2025



Q4 2025
Used financing

A look at used automotive loan trends
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Dealer type snapshot: Independent Dealers decrease share of used
purchases

Used transactions by Dealer type Used loans by lender type and Dealer
B Franchise ¥ |ndependent

® Banks

“ BHPH/Other
& Captive

W Credit Union
¥ Finance Co

42.30%

54.03%

25.60%

2023 2024 2025 Franchise Independent

. [} .
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Banks remain as largest lender type for used loans, widening the gap
with Credit Unions; Finance Companies increase to over 21%

Used loan market share by lender type

33.87% 31 56%
29.68% 28 629 —e30.72%
—
26.20% — —26.64%
27.05% 26.40% 27.62%
0y - .
19.63'?{:' ED'S? ¥ 21.45Drﬂ
18.42%
16.63%* 15.91%
15.79% | 15.279
15.79% 15.11% 15.42%; )
8.87%
7 510 - 7.28%
.51% i
7.86% —5.0910
B Banks B Credit Union ™ BHPH/Others ® Captive ¥ Finance Co
2021 2022 2023 2024 2025
.. .
State of the Automotive Finance Market Q4 2025 ,experlcn
)
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Growth occurring in Super Prime and outside of prime (most subprime
since 2020)

Used loan risk distribution
B Super Prime N Prime B Near Prime B Subprime W Deep Subprime

S, 18.17% 20.669%

38.24%

20.21% 18.55%

3.25% 3.52%
2020 2021 2022 2023 2024 2025

VantageScore® 4.0

. e .
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Loan amounts, payments and terms increase while rates see a decrease,
highest used loan amount since 2022

Average used amount financed Average used monthly payment
$26,824 $26,656 $27,528 $535 $528 $537
2023 2024 2025 2023 2024 2025
Average used loan rate Average used loan term
12.00% 11.63% 11.26% 67.35 67.15 67.68

2023 2024 2025 2023 2024 2025

. e .
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Used loan amounts increase year-over-year and up slightly quarter-over-
quarter

YOY growth in average used loan amount YOY $ difference in average used loan amount

3.275% $873

I I
—— E——

-3.915% ($1,093)
2022 2023 2024 2025 2022 20232 2024 2025
QO0Q growth in average used loan amount QOQ difference in average used loan amount
2.65% $698

$381

I

1.34% 1.41% $352
___ _

-1.39% ($371)
2024 Q4 202501 202502 2025Q3 2025 04 2024 04 202501 202502 2025Q32 202504

. [} .
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Across all used loans* over 31% are under $400; nearly 5% are over
$1k

Used loan monthly payment distribution

Franchise Independent Grand Total
sacn-s45 19.13% 19.77% s
$500- %599 17.71% 17.37% 17.59%

$600- %695 12.76%

B -
sr0-s750 [ o Bl
$800- %899 . 4.89% . 3.25%

$9ﬂ0-$999.2.38% Il.?E%

$1000+ - 5.65% l 3.07%

*All used loans include private-party and unknown dealer

7.50%

. e .
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Loan amounts and payments increase for all risk segments; Super Prime
used loan amount approaches $30k

Average loan amount financed by risk Average used loan monthly payment by risk
558 $557
28,770 $29,836 $ $545 535
$26,425 $28, $523 $
b - . l l
Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime
Year-over-year change in used loan amount Year-over-year change in used monthly payment
$1,335 $21 $19
1,174
31, $1,063
$858 $887 $12
. - -
Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime

VantageScore® 4.0

. [} .
38  © Experian Public State of the Automotive Finance Market Q4 2025 2eXperIOn
e



Used values increase and surpass 2022 highs; LTVs are down

Avg Used Values
2022 2023
$25;54? $25’?32

Avg.
Clean
Retail

124.51%

123.55%

Avg.
LTV
ACR

39  © Experian Public

2024 2025
$27,325

i 115.11%
Q4 Q4

$25,609

YOY change in used values

$2,091

YOY difference in
Avg. Clean Retail

YO 9%
Difference in
Avg. LTV ACR

-6.89%
Deep Subprime

State of the Automotive Finance Market Q4 2025

$2,026

$1,754 $1,769

$1,704

-6.00% -6.10% -6.34%

-6.73%

Subprime Mear Prime Prime Super Prime
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Terms increase for all; rates decrease across all risk segments

Average used loan term by risk

68.61 68.78
: i . :
Deep Subprime Subprime Near Prime Prime Super Prime

Year-over-year change in used loan term

1.86

Deep Subprime Subprime Near Prime Prime Super Prime

VantageScore® 4.0
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0.89

Average used loan rate by risk

21.85%
19.42%
14.49%
. b
Deep Subprime Subprime Near Prime Prime

Year-over-year change in used rate

-0.33%

-0.35%

-0.46%
-0.57%

Deep Subprime Subprime Near Prime Prime

7.70%

Super Prime

-0.53%

Super Prime
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Nearly 1/3 of used terms are over 72-months; scores decrease for all
terms over 48-months

Distribution by used loan term Avg score by used loan term

[ 85+

I W 73-84 1-48 49-60 61-72 73-84 85+

. M 61-72
M 49-60 716 720 718 718 717 714
mi1-48 694 697 698 687 689 687 693 692 688

26.61% 26.11%

42.15%

11.43% 12.07%

28.68%

2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025

. e .
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Q4 2025
Refinance

T — T T W

A special look into automotive refinance
trends

.. .
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Refinance volume continues to increase, however is down quarter-over-
quarter

Quarterly volume and total amount refinanced

zoz1 o1 | 112K

2021 o2 | 140K

2021 o3 | 162K
z0z1 o4 [ HNEGEEEE 152
202z o1 |, 158K
zozz oz | 157K
2022 o3 [ NN, 143K

zozz o4 [ NG, 102k

2023 Q1 | -

2023 o2 [ 7 =«

2023 oz [N 75«

2023 4 NG s:

zoza Q1 [ NG s

zoz4 oz NG <=«

zoz4 oz NG - - ¢

2024 o« |GG < <

zozs 01 | 101K

eoRbfed  pEN

2025 o= |, 126K

eoplford hHn

. [} .
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Since 2021, the average months to refinance is 25.2; Q4 2025 average
was 25.39 months

Average months to refinance

Grand Tt | | 2s.22
20221 <1 |, 22 39
2021 - | I — 22 50
2021 <= | I, 2277
20221 -4 | Y 23,11
2022 1. | ——— 2320
2022 oz I, 23 50
2022 o= | I, > 1, 63
2022 - | 25.86
2022 01 | .72
2023 oz |, 2691
20:2:3 = | I I IR 2820
oeELS_________________________________________________________________________________________________________________________________[E:EE
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While refi occurs across the credit spectrum, over 68% is in Prime+

Distribution of refinanced loans by credit tier B Super Prime B Prime B Near Prime W Subprime

50.78%

54.46%

2021 2022 2023 2024 2025
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Most refinance occurs among Credit Unions; however, Banks are picking
up share

Refi Lender Type B Banks B Credit Union B Finance Company

23.45%

14.07% 14.16%

202401 202402 202403 202404 202501 202502 202503 202504
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In Q4 2025, consumers saved over 2% on their refinanced loan rate

Average rate of original and refinanced loan

2024041 202402 202403 202404 202501 202502 202503 202504
10.52% 10.54% 10.55% 10.45% 10.35% 10.44% 10.55% 10.54%
9.86% 9.80% o :
l . l . l i l .Ei”:lﬂfl:}‘i-'l l } l B l B l 3
Lvag. Ref Avg. v, Ref : v, Ref Avg. v, Ref Avg. Lvg. Ref A, Avg. Refi Ava. Avyg. Refi A Avg. Refi
I'.‘.Irlr_;lnal Rate Original Rate I'.‘.Irlr_;lnal Rate Original Rate Original Rate Original Rata Original Fata Original Rata
Fata Fata Fata Fata Fata Rate Fate Rate

Rate Difference

202401 202402 202403 202404 202501 202502 202503 202504

-0.67%

-0.93% .
-1.08%

-1.45%

-1.60%

-1.89%

=2.02%
-2.29%

L] .
47  © Experian Public State of the Automotive Finance Market Q4 2025 ,experlcn
(]



Since 2024, the average monthly savings is $61 with the amount
increasing; Credit Unions offer the largest payment difference

Average monthly savings Average payment difference by refi lender type
. . 2025 Q4
-$33
-$41 -$45
-$56 -$58 -$61
369 -$73
-$84 -$39

2024 Q1 2024 Q2 2024Q3 2024 Q4 202501 2025Q2 2025Q3 2025Q4  Grand Total

Average payment difference by risk segment
202504 Grand Total
- :
-$60
572
-$84
-389 $ -$99
-$97 3 $
Subprime Mear Prime Prime Super Prime Tatal Banks Credit Union Finance Company
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Average refi term has been around 65 months, but the effective term is
over 90 months

Average terms (original, refi & effective)

2024 Q1

96.45

70.86

65.87
Avg. Avg. Effectiv
Original Refi eTerm

Terms Terms
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2024 Q2

71.31

65.68

Avg.
Original
Terms Terms

Avg.
Refi

94.66

Effectiv
e Term

2024 Q3

71.52

65.75

Avg. Avg.
Original Refi
Terms Terms

94,72

Effectiv
e Term

2024 Q4

71.89

65.66

Avg.
Original

Avg.
Refi
Terms Terms
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93.05

Effectiv
e Term

2025Q1

72.21

65.52

Avg. Avg.
Original Refi
Terms Terms

91.09

Effectiv
e Term

2025Q2

72.50

65.18

Avg. Avg.
Original Refi
Terms Terms

90.42

Effectiv
e Term

2025Q3

72.65

65.23

Avg. Avg.
Original Refi
Terms Terms

91.38

Effectiv
eTerm

Original

2025 Q4

90.28

72.89

64.89

Effectiv
eTerm

Avg. Avg.
Refi

Terms Terms
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Q4 2025
Market overview

Balances and delinquency on all
open auto loans & leases
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Outstanding balances grow 1% year-over-year; Subprime sees 5%
growth

QOutstanding Automotive Balances Risk Distribution of Outstanding Auto Loan Balance

$1,5618 $1.586B $1,601B

$1,5028B

$1,4048B
$1,317B

$1,273B

16.96% 15.63% 15.66%

16.58%

15.01%
3.58%

3.42% 2.50% 3.572%
2019 Q4 202004 202104 202204 2023 Q4 202404 202504

2019 Q-"i 2020 Q4 2021 Q-"i 2022 Q'q- 2023 Q-"i 2024 Qq 2025 Q"i | | Super Prime M Prime B rJzar Prime | Subprirme | Deap Subprims
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Delinquencies increase YOY and remain high

Delinquency: percentage of auto loans and leases past due
30 DPD % 60 DPD %

2.54%
2.24% 2.21% 2.36% 2.45%

0.78% 0.849%, 0.91% 0.94% 1.00%

lI = =
EaammiEEEE

201904 202004 202104 202204 202304 202404 202504 201904 202004 202104 202204 202304 202404 202504

Delinguency: percentage of auto balances past due
300DPD %% &0 DPD $%

2.32% 2.41% 2.50%

2.13% 2.12%

1.60% 1.63%
0.71% 0.78% 0.88% 0.90% 0.95%

l.. - FTF R R R

201904 202004 202104 202204 202304 202404 202504 201904 202004 202104 202204 202304 202404 202504
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Delinquency by vehicle and fuel-type

Current 60 day delinquency rate by new/used Current 60 day delinquency rate by dealer type on used loans
1.38% 1.80%
1.15%
_0.54% -
New Used Franchise Independent
Current 60 day delinquency rate by fuel type (bought new) Current 60 day delinquency rate by vehicle type (bought new & used)
1.01% 80 dpd
1.47%
0.93% 0.90%
0.48% 0.47% 0.76%
B - - - -
Electric Electric Plug In/Gas Gas/Electric Hybrid ICE Car CUV/sUV/Wagon Truck Van
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State of the Automotive Finance Market

&- Q4 Summary

* Leasing rates decrease; cash remains high
* Scores decreased for both new & used buyers
* Banks continue to gain market share

* EV share decreased and remained nearly 20% of
new leasing

* Loan amounts, payments and term are on the rise
with new payments and new loan amounts hitting
record highs

* Despite value increases, LTVs are down for used
loans

* Refinance increases with an average savings of
$84/month

* Overall balance growth slows, and delinquencies
are up
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State of the Automotive Finance Market

‘©’ Stay informed " EXPERIAN AUTOMOTIVE
REPORT TRENDS:

Scan this
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trend reports!
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State of the Automotive Finance Market

‘© Connect & Follow Us

P :
®experian

CONNECT WITH US ON

LinkedIn:

Experian
Automotive
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https://www.linkedin.com/company/experian-automotive

Experian Automotive is prepared to meet
I h a n k YO u ' your needs with integrated solutions designed
o to drive your business forward.
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