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Q2 Report overview Today’s presenter

1 Overall origination trends

2 Origination trends on new loans & leases

3 Origination trends on used financing

4 Special section on auto refinance

B Portfolio balances & delinquency

Melinda Zabritski
Category Score Range Head of Automotive Financial Insights
Super prime 781 — 850 Experian Automotive
Prime 661 — 780 Melinda Zabritski is Head of Automotive Financial Insights for

Experian Automotive where she is responsible for consulting and
Nonprime 601 - 660 advising on products and services specific to the automotive credit and
lending industry. She also serves as Experian’s primary analyst and

Subprime 501 — 600
spokesperson regarding key automotive finance trends.

Deep subprime 300 - 500

VantageScore® 4.0
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Data sources

VelocitySM Market, Risk, Performance and Refinance
* Market intelligence service sourced from US vehicle titles, manufacturer data and credit information
* Quickly view dealer and lender activity and share by market, make, segment and more
* Gain insight into credit and loan/lease characteristics across vehicle metrics

* Review loan performance by origination attributes, vehicle and dealers

Ascend Market Insights Dashboards™

* Instant access to credit market trends across the entire credit universe (review by industry type)
* Deep-dive across numerous themes (delinquency, originations, total accounts & balances and more)

* Easy navigation and dashboards with weekly Executive Summary insights
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Q2 2025
Originations

R —— B "0

Trends in automotive loan and
lease originations
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Automotive financing: snapshot of how and what consumers are
purchasing

Percentage of vehicles with financing % of all new vehicles that are leased

81.14% e 82.17% o =% 2220 23.62%
: : 80.27% 21.26% :
New Used New Used New Used 2023 2024 2025
New/Used percentage of financing Average age of vehicles financed
B New N Used

4.18
39.32% 40.35% 42.14%

60.68% 59.65%

57.86%

2023 2024 2025 2023 2024 2025
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Banks return as the largest lender type

Market share of total financing (new/used; loan/lease)

29.37% 30.20%
- 27.81% 28.28% 27.50%
27.82%
26.63%
— —21.04%
18.73% 20.35%
18.52%
14.85% 0
13.50% 13.50% 15.52%
0
12.48% 12.06%
11.61% L1095 10.52% 10.11% 10.13% —9.31%
® Banks  BHPH/Others W Captive B Credit Union ¥ Finance Co
2020 2021 2022 2023 2024 2025
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Banks remain largest loan providers; Credit Union and Finance

Companies see share increases

Total loan market share

32.95%
31.36% >
29.44% 29 88%
25.78% 23.30% —23.88%
y 20.95%
21.09% — 21.33% 21.71%
19.91% 16 1500 16.57% 18.61%
0
13.72% 13.50% 17.11%
13.01% 14.49% 14.79%
12.70% ,
11.48% 11.27% 11.61% —10.52%
B Banks “ BHPH/Others & Captive B Credit Union ® Finance Co
2020 2021 2022 2023 2024 2025
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Average new score increases 4 points YOY while used is up one

Average score by vehicle type

B New B Used
752 753 _‘757
234 736 235 739 739 743 748
732
676 683 688 689 690
663 665 664 667 663/._
660— ﬁ
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
VantageScore® 4.0
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Super Prime is the only risk tier to see growth YOY

Total (loan & lease/new & used) risk distribution B Super Prime

25.70%

16.99%

17.11%

3.33%
2020

VantageScore® 4.0
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26.08% 25.32%

16.73% 17.27%

14.70% 13.79%

1.98% 2.12%
2021 2022
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M Prime

28.95%

16.23%

13.11%
1.98%
2023

M Near Prime B Subprime

31.25%

15.76%

13.41%
1.92%
2024

M Deep Subprime

33.88%

15.28%

13.22%
1.89%
2025
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Super Prime loans grow YOY

Total loan risk distribution

23.88%

36.34%

17.56%

18.54%

3.68%
2020

VantageScore® 4.0
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24.04%

39.76%

17.63%

16.33%

2.24%
2021
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M Super Prime

PRV

41.22%

17.91%

14.74%

2.28%
2022

M Prime

27.18%

39.41%

16.94%

14.28%

2.19%
2023

B Near Prime

B Subprime

29.01%

37.35%

16.58%

14.89%

2.17%
2024

@ Deep Subprime

31.82%

35.49%

15.98%

14.58%

2.13%
2025
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Q2 2025
New financing

A look at new lease & loan trends
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Captives continue to dominate new financing; Banks, Credit Unions and
Finance Companies increase new share

Market share of new financing (loan/lease)

Y 57.60% .
52.39%

45.82%

® Banks  BHPH/Others = Captive B CreditUnion ™ Finance Co

27.09% 25.89%

21.12%
21.69% 14.01%
10.12% 11.28 9.99% —12.24%

4.16% 4.20% 4.61% 4.38% —7.58%
=" 6.31%
2.09% 5-00% 2.98% 2220 ’ 1.88%
2020 2021 2022 2023 2024 2025
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Banks, Credit Unions and Finance Companies pull new loan share away
from Captives

Market share of new loans B Banks © BHPH/Others & Captive B CreditUnion M Finance Co

48.68% —
44.68% 50-\
41.74%

36.27%

52.06%

34.45%
=t 32.34%
29.25% / 30.92%
27.49% 26.82%
27.30%
18.36% 14.28% —16.77%
13.58% o= 15.50% o
7.60% .
8.85%
4.91% 5.09% 5.13% 5.06% ’
0.28% 0.38% 0.41% 0.32%
0.20% 0.29%
2020 2021 2022 2023 2024 2025
o ;
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Pickups gain share from sedans and SUVs

Percentage of new financing by segment
2024 2025

0therI3.53% I2.78% Percentage of new financing by
class

Exotic 0.11%
Pickup 15.26% 17.20% Luxury [ 17.72%
Non-Luxury _82.17%
VansI1.67% Iz.zo%
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EV share of new purchases drops below 9% (9.83% in Q1) and EV lease
rates are just under 58% (EVs are just over 20% of all new leasing)

Percentage of new purchase by fuel type How are consumers purchasing new EV
2024 2025 B Loan I Lease B Cash/Unk
Electric I8.76%

2.03%

8.34% 30.01%
37.69%

Electric Plug In/Gas 2.15%

Gas/Electric Hybrid I 10.15% I 14.26%

2024 2025

.. -
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Top 10 New EV Models: transaction types vary considerably among the
top new EVs

Top 10 EV models
24.02%

. B

0
4.78% 3.57% 2.68% 2.44% 2.31% 2.30% 2.27% 2.25%
N e e e e S S SSSE———
TeslaModel Y Tesla Model 3 Chevrolet  Hyundai IONIQ Ford Mustang BMW i4 Honda Nissan Ariya Rivian R1S Chevrolet
Equinox EV 5 Mach-E Prologue Blazer EV
Transaction type on top EV models N Loan I Lease B Cash/Unk
49.63%
65.15%
29.79% 59.70%
20.58% 10.44% 14.40%
Model Y Model 3 Equinox EV IONIQ 5 Mustang i4 Prologue Ariya R1S Blazer EV

Mach-E

.. .
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Average payment difference between a lease and a loan across all EV
models is $175

Top 10 leased EV models
18.55%

. -

0
4.96% 4.04% 3.76% 3.37% 3.36% 2.89% 2.81% 2.76%
B I D S D s s
Tesla Model 3 Tesla Model Y Chevrolet  HyundailIONIQ BMW i4 Acura ZDX Honda Ford Mustang Nissan Ariya Chevrolet
Equinox EV 5 Prologue Mach-E Blazer EV

Average monthly payment on top leased EV models

Model 3 Model Y Equinox EV IONIQ 5 i4 ZDX Prologue Mustang Mach-E Ariya Blazer EV

855
$745 $ $784 $728 $759 $708 $752
$541

$672

$616 $657  <oes  $600

$559

$510 $432

1l B 11

Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease

$430

$371

.. -
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Presenter Notes
Presentation Notes
Model tx	Loan	Lease
Model Y		($102)
Model 3		($221)
Prologue		($169)
Mustang Mach-E	($218)
IONIQ 5		($316)
Equinox EV		($229)
i4		($183)
Ariya		($372)
Blazer EV		($320)
ZDX		($273)



Honda remains as number one leased make; most see YOY decreases

in leasing

Top 20 leased new makes

Honda N 11.30%

Toyota NG 3.27%
Chevrolet NG 7.30%
Tesla NG 6.63%
Kia I 6.4 6%
Hyundai [N 6.40%
Ford NG 5 .24%
Nissan [INNEG 2.95%
Bv W N 4.53%
Jeep I 4.33%
Mercedes-Benz |G 3.76%
Subaru NG 3.64%
Mazda NN 3.42%
Lexus [N 2.96%
Acura I 2.29%
Volkswagen I 2.15%
Audi I 2.00%

GMCc I 1.78%
Cadillac I 1.73%
Volvo [l 1.53%
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Honda
Toyota
Chevrolet
Tesla

Kia

Hyundai
Ford
Nissan
BMW

Jeep
Mercedes-Benz
Subaru
Mazda
Lexus
Acura
Volkswagen
Audi

GMC
Cadillac
Volvo

YOY Growth on Top 20 leased makes

-6.65% Il
-6.23% Il
B 11.56%
I 32.71%
B 14.20%
-8.26% Il
-3.75%
-9.70% I
-4.66% Il
-19.73% NG
N 31.43%
-7.56% N
-18.70% NG
-9.60% I
Bl 7.15%
-37.97% I
-22.94% HINNENEGEGEGN
|o.88%
B 13.08%
-9.19% Il
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Two of the top leased models are EV; average payment difference of
$137

Top 10 leased models

3.68%
0
— 2.06% 2.05% 2.00%
. - - - -1 3 B = = -
Model 3 CR-V Model Y Tacoma Civic Equinox Rogue RAV4 Tucson

Average monthly payment on top leased models

Model 3 CR-V Model Y Tacoma Civic Equinox HR-V Rogue RAV4 Tucson

$762
$616 $631 $657

~

$555

305 $546 $557 $612 5628 . 3y $560

$580
. . - . - $5i - -:.‘“458 . . .$454

Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease

- .
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Presenter Notes
Presentation Notes
Model tx	Loan	Lease
Model Y		($102)
Model 3		($221)
CR-V		($119)
Civic		($120)
Tacoma		($216)
Equinox		($137)
HR-V		($101)
Rogue		($154)
RAV4		($97)
Tucson		($105)



New loan scores increase 4 points; EV scores decrease 2 points while
ICE is up 4 points

Average new score by transaction type

Average new score by fuel type

782
" 773 775 778 770 768
744 745 747 748 ol /s
e 749
e s 240 743
W EVY
ICE
M Lease
M Loan
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025

VantageScore® 4.0

20  © Experian Public

State of the Automotive Finance Market Q2 2025

8, .
*experian.



New loans see growth in Super Prime and Subprime; over 83% of new
loans are Prime+

New loan risk distribution B Super Prime M Prime B Near Prime B Subprime I Deep Subprime

40.32% 42.98%

44.24% 40.89% 38.04%

35.19%

2020 2021 2022 2023 2024 2025

Deep Subprime 0.44%
VantageScore® 4.0

.. .
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Presenter Notes
Presentation Notes
Most subprime  since 2020 


Nearly 86% of new leasing is Prime+; some growth occurring in Near

Prime and Subprime

New lease risk distribution
M Prime

B Near Prime
B Subprime

44.04%

46.56%

48.62%

10.20% 10.10% 10.19%
3.26% 3.46% 3.75%
2023 2024 2025

Deep Subprime 0.27%
VantageScore® 4.0
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M Super Prime

M Deep Subprime

% of borrowers choosing to lease

Subprime Near Prime Prime+

31.25%

27.64% 27.35%
22.22%

29.27%
26.15%
23.30%
21.42%
i I I

2023 2024 2025 2023 2024 2025 2023 2024 2025
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Average new loan amount increases; loan payments and term increase
while rates decrease

Average new amount financed Average new monthly payment
Lease Loan
40,966 $41,983
$40,744 $40, $733 $735 $749
. - $588 )
2023 2024 2025 2023 2024 2025 2023 2024 2025
Average new loan rate Average new loan term
L L
6.80% 6.85% 6.80% sase oan
68.29 68.46 68.87
35.91 35.87 35.47
2023 2024 2025 2023 2024 2025 2023 2024 2025

.. .
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Loan amounts increase both year-over-year and are up slightly
quarter-over-quarter

YOY growth in average new loan amount YOY $ difference in average new loan amount

14.09% $5,018

2.48% $1,017
| |
2022 2023 2024 2025 2022 2023 2024 2025
QO0Q growth in average new loan amount QOQ $ difference in average new loan amount
1.83% $748
0.88% $357
0.48% $83 $199
0.20%
e T —
-0.03% ($13)
2024 Q2 2024 Q3 2024 Q4 2025Q1 2025Q2 2024 Q2 2024 Q3 2024 Q4 2025Q1 2025Q2

.. -
24  © Experian Public State of the Automotive Finance Market Q2 2025 !expel'ldn,
]



Over 15% of all new payments (ioan & lease combined) are over $1k

Average monthly payment

25

<$%$400

$400 - $499

$500 - $599

$600 - $699

$700-$799

$800 - $899

$900 - $999

$1000+

© Experian Public

2.93%

Lease

20.76%

17.84%

12.69%

7.59%

4.72%

8.96%

State of the Automotive Finance Market Q2 2025

Loan

10.04%

11.62%

16.05%

16.40%

12.60%

9.16%

6.56%

17.57%
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Lease payments increase across all risk segments

Average lease payment by risk tier

Subprime Near Prime Prime Super Prime
$610 $596 $620 $612 $601 $621 $596 $584 $605 $601 $588 $616
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025
Average lease term by risk tier
Subprime Near Prime Prime Super Prime
36.49 36.53 36.45 36.59 36.65 36.39 36.17 36.22 35.78 35.46 35.37 34.96

2023

2024

2025

2023

2024

2025

2023

2024

2025

2023

2024

2025

VantageScore® 4.0

.. .
26  © Experian Public State of the Automotive Finance Market Q2 2025 Eexperlcn
[



Loan amounts and payments increase across all risk segments

Average new loan amount financed by risk Average new loan monthly payment by risk
$44,393 $44,415
$39,564 $39,998 $777 $795 o
h . l l $741 . . .$ $728
Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime
Year-over-year change in new loan amount Year-over-year change in new monthly payment
$2,016 $32 $32
1,735
3 $25
$1,400
1,172
$1, $16
$703
- ’
Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime

VantageScore® 4.0

.. -
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New values increase while LTV decreases overall and in Super Prime

Avg New Values YOY change in new values
2022 2023 2024 2025 $1.354
s30,0a5 $4LAB3  $42021 $43,245 31,276 $1,207
$988
YOY
Avg. differencein
MSRP MSRP value $526
0.99%
0
117.72%  112.02% 110.69% 110.30% 0.88%
0.67%
0.48%
Avg. % Difference
LTV in MSRP LTV
MSRP
-0.38%
Q2 Q2 Q2 Q2 Deep Subprime Subprime Near Prime Prime Super Prime

.. .
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Terms increase across the market while rates decrease for Prime and
Deep Subprime remain flat

Average new loan term by risk Average new loan rate by risk

25 03 15.97%
72.47 74.08 ' 72.10 13.38%
9
64.57 9-97%
6.78%
5.27%
Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime
Year-over-year change in new loan term Year-over-year change in new rate
0.94 0.09%
0.80 0.06% 0.07%
0.70
0.52 -
0.00%
0-34 -
-0.10%
Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime
VantageScore® 4.0
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Majority of term growth is occurring 73+ month term loans while scores
iIncrease across all terms

Distribution by new loan term = 85+ Avg new score by loan term

® 73-84 1-48 49-60 61-72 73-84 85+

W 61-72
w4960 790 794 797 499 782 787

: | ||||||73‘ 739743 I
.0 “‘\ “‘\ “‘\ “‘\ “‘\ “‘\ “‘\ “‘\ “‘\

11.29%

29.36% 27.13%

40.50%

11.32%

2023
2024
2025
2023
2024
2025
2023
2024
2025
2023
2024
2025
2023
2024
2025

2023 2024 2025

.. .
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Q2 2025
Used financing

A look at used automotive loan trends
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Dealer type snapshot: Independent Dealers decrease share of used
purchases

Used transactions by Dealer type Used loans by lender type and Dealer
B Franchise ¥ Independent

14.89%

B Banks
39.01% © BHPH/Other
i Captive

B Credit Union
B Finance Co

52.51% 54.39%

20.78%

30.96%

48.20% 47.49% 45.61%

28.92%
16.13%

2023 2024 2025 Franchise Independent

.. -
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Banks remain as largest lender type for used loans, slightly widening the
gap with Credit Unions; Finance Companies increase to over 21%

Used loan market share by lender type

32.30%
32.21% 29.42%
28.98% 57 590 28.59%
28.77% _’427.53%
26.50% 26.80%
24.05% 23.63
20.83% .
) 19.57% 21.48%
18.81% 18.72%
17.65% 17.64%
16.49% 16.61% 16.97% —15.92%
7.71% oo 7.89% 7.83%
O/ .03%
fee —6.40%
B Banks B Credit Union  © BHPH/Others @ Captive B Finance Co
2020 2021 2022 2023 2024 2025

.. -
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Super Prime is the only risk segment to see growth for used loans

Used loan risk distribution
M Super Prime M Prime M Near Prime B Subprime M Deep Subprime

17.11% 16.94% 16.61% 19.28%

34.49% 38.09% 39.82%

0
38.65% 37.01% 35.65%

19.26%
20.84% 19.72% 19.08%

23.94% .
21.70% 19.50% 19.19% 19.63% 19.33%

5.21% 3.25% 3.23% 3.16% 3.05% 3.01%
2020 2021 2022 2023 2024 2025

VantageScore® 4.0

.. .
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Rates decrease for used loans, however loan amounts and payments
increase YOY

Average used amount financed Average used monthly payment

$27,328 $26,314 $26,795 $536 $527 $529

2023 2024 2025 2023 2024 2025
Average used loan rate Average used loan term
12.12%
11.50% 11.54% 67.39 67.23 67.24

2023 2024 2025 2023 2024 2025

.. .
35  © Experian Public State of the Automotive Finance Market Q2 2025 ,expenon
[



Used loan amounts increase slightly YOY and QOQ

YOY growth in average used loan amount YOY $ difference in average used loan amount

19.39% $4,663

1.83% $481
I |
B . D N
-4.83% -3.71% ($1,388) ($1,014)
2022 2023 2024 2025 2022 2023 2024 2025
QO0Q growth in average used loan amount QO0Q difference in average used loan amount
1.96% $514

1.34% $354

0.99% $258 -
mm BBl mm B
] (9 ]

-1.42% ($377)
2024 Q2 2024 Q3 2024 Q4 2025Q1 2025 Q2 2024 Q2 2024 Q3 2024 Q4 2025Q1 2025 Q2

.. -
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Across all used loans* 32.35% are under $400:; over 4% are over $1k

Used loan monthly payment distribution

Franchise Independent Grand Total

<$400 29.42% 37.76% 32.35%

$400 - $499 19.43% 20.14% 19.68%

$500 - $599 17.75% 17.18% 17.55%

$600 - $699 12.97% 11.45% 12.44%

$700-3%799 7.87% 5.85% 7.16%

$800 - $899 4.71% 3.01% 4.11%
$900 - $999 I 2.75% I 1.65% I 2.36%
$1000+ .5.11% l2.95% .4.35%

*All used loans include private-party and unknown dealer

.. .
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Loan amounts increase for all segments; payments rise for outside of
Prime while Super Prime remains flat

Average loan amount financed by risk Average used loan monthly payment by risk
28,060 $28,828 $542 $547 $539
$25,676 3 $519 3525
N - l l
Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime
Year-over-year change in used loan amount Year-over-year change in used monthly payment
$561
$458
$367 $3
] _so
I
($2)
Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime

VantageScore® 4.0

a8, .
38  © Experian Public State of the Automotive Finance Market Q2 2025 !experlan,
]



While used values increase, LTVs are down

Avg Used Values

2022 2023 2024 2025
327617 526300 ¢p575 $26,334
Clean
Retail
123.77% 12500% 12381% ;15570
Avg.
LTV

39  © Experian Public

YOY change in used values

$1,495

YQY differencein
Avg. Clean Retail

YOY %
Differencein
Avg. LTV ACR

-6.77%
Deep Subprime

State of the Automotive Finance Market Q2 2025

$1,342

-5.43%

Subprime

$1,035

-4.73%

Near Prime

$965

-4.87%

Prime

$1,133

-4.60%

Super Prime

P ;
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Terms increase for all but Prime; rates decrease across all risk segments

Average used loan term by risk Average used loan rate by risk
21.58%
18.90%
64.21 66.35 68.11 68.43 65.63
: 13.95%
9.39%
7.15%
Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime
Year-over-year change in used loan term Year-over-year change in used rate
0.98
-0.21%
-0.27%
0.29 -0.38%
I —— | -0.62%
-0.06 -0.71%
Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime

VantageScore® 4.0

.. -
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Nearly 70% of used terms are 61+ months with scores increasing across
most of the terms

Distribution by used loan term Avg score by used loan term

[ 85+
i B 73-84 1-48 49-60 61-72 73-84 85+
. W el1-72
* 49-60 710 717 720 711 714 716

689 696 700 684 687 687 693 692 694

26.15% W 1-48
42.01%
12.02%

2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025

26.79% 25.90%

42.18% 42.69%

11.49% 11.77%
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Q2 2025
Refinance

R —— B "0

A special look into automotive refinance
trends
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Refinance volume has increased 11% from 2025 Q1 and 29% from
2020 Q2

Quarterly volume and total amount refinanced

2020 o1 | 101K

2020 oz |, 5ok

2020 o3 |, 107K

2020 o4 | — 114K

2021 o1 |, 112K

2021 Q2 | — 140K
2021 o3 | 162K e 54.3B
2021 o4 | — 152K
2022 21 | 158K
2022 o2 | 1s7x - [, 5478
2022 3 | — 143K
202z o4 | — 102K

2022 Q1 |, 83K

2023 oz [ 78K

2023 o3 | 75K

20232 o4 | 5K I, ©1.7B

2024 o1 | 55K

2024 o2 [ e

2024 03 | 78K b

2024 o4 |, 57K N, +2.78

2025 Q1 | 104K e 5338

2025 o2 |, 115K ., 53 6B
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Since 2020, the average months to refinance is 24.37; average months
has been decreasing since the peak in 2023 Q4

Average months to refinance

Grand Tora! | 237
2020 01 [ 19,65
2020 2 [ N 1570
2020 3 | 21 08
2020 4 | 2.2
2021 o1 | 2255
2021 2 | 2. 50
2021 > | 2277
2021 4 | 211
2022 1 | 23 20
2022 2 | 2= 50
2022 3 | > 63
2022 .+ | -5 26
2022 .. | 26 72
2023 2 | 2.5 1
2023 > | 25 20
2023 . | 30.54
- y———p>
2022 2 | 25 5
2024 > | 25 57
2022 .+ | 27 .40
2025 1. | 2650
2025 2 | 2570
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While refi occurs across the credit spectrum the majority occurs in Prime

Distribution of refinanced loans by credit tier B Super Prime B prime B Near Prime M subprime

47.91%

>0.78% 50.44%

52.12% 54.46% 51.80%

54.85%

15.86%
10.20%

2019 2020 2021 2022 2023 2024 2025
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Credit Unions have steadily increased their share of the refinance space

Refi Lender Type M Banks B credit Union M Finance Company

15.28% 14.07% 14.16% 11.72%

10.22%

2024 Q1 2024 Q2 2024 Q3 2024 Q4 2025Q1 2025 Q2
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In Q2 2025, consumers saved over 2% on their refinanced loan rate

Average rate of original and refinanced loan
2022Q1 2022 Q2 2022 Q3 2022 Q4 2023 Q1 2023 Q2 2023Q3 2023 Q4 2024 Q1 2024 Q2 2024 Q3 2024 Q4 2025Q1 2025 Q2
5.05% 9.54% 9.95% 10.12% 10.55%, __, 10.50% 10.52% 10.54%_ _  10.55% 10.49% 10.31% 10.45%

) 10.21% 9.89% 9.86% 9.60% 0
I I | I | . I I I I I I I I
5.45% - I I

Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg.
Original Refi Original Refi Original Refi Original Refi Original Refi Original Refi Original Refi Original Refi Original Refi Original Refi 0Original Refi QOriginal Refi Original Refi 0Original Refi
Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate Rate

Rate Difference

2022 Q1 2022 Q2 2022 Q3 2022 Q4 2023 Q1 2023 Q2 2023Q3 2023 Q4 2024 Q1 2024 Qz 2024 Q3 2024 Q4 2025Q1 2025 Q2
. - - -0.60% -0.67% - - .
-0.93%
-1.19% .02% ~1.08%
-1.54% -1.45% -1.61%
-2.01%
-2.35%
-2.95%

-3.40% "3.31%
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Since 2020, the average monthly savings is $47 with the amount
iIncreasing since 2024; Credit Unions offer the largest payment difference

Average monthly savings Average payment difference by refi lender type

I I I I I I I B
-$27 .¢29 -$29 -
g35 0 929529 433 v $13
-$45 ] -$46 -$43 L $45 -$47
-$50 -$49 _¢cq -$48 -$47 -$48 -$49 -$490 -$48
$ $51 -$56 -$55
-$71
— (3] 3] =+ — (3] m =t — (3] 32 =+ — (3] m =+ — [3Y) [52] =t — (3] R=aar
o o o o (=) (=) (=) o} o (=) o o o o (=) (=) (o} o o o o o E Ei)
g & & 8 & & & & ¥ & ® & €& ¢ & ¢« & ¥ ¥ & g g 5€
[=] (=] [=] (=] (=] (=] (=] [=] [=] (=] [=] (=] (=] (=] (=] (=] [=] [=] [=] (=] [=]
[aN) [a¥) [a¥) [a¥] %] %] %] [aN) [aN) [aN) [a¥) [a¥) [a¥) %] %] %] [aN) [aN) [a¥) ™ [a¥) [a¥)
. . -$46
Average payment difference by risk segment
2025 Q2 Grand Total
- . . -$53 .
i $71 -$87
$82 $76 $
Subprime Mear Prime Prime Super Prime Total Banks Credit Union Finance Company
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Average refi term has been around 65 months, but the effective term is
over 90 months

Average terms (original, refi & effective)

2023Q1

71.08
65.87

Avg. Refi Terms -

49

92.58

Effective Term

© Experian Public

2023Q2

71.08
66.14

93.04

Effective Term

70.96

Avg. Original Terms

20232 Q3
94.52
66.32
0 £
g 5
e S
= =
g 3
o £
= w

70.76

Avg. Original Terms

2023 Q4
96.84
65.90
0 E
g 5
e >
= =
& °
B @
g‘r =
= w
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202401

96.45

70.86
65.87

Effective Term

7131

Avg. Original Terms

2024 Q2

65.68

Avg. Refi Terms

94.66

Effective Term

71.52

Avg. Original Terms

2024 Q3

65.75

Avg. Refi Terms

94.72

Effective Term

71.89

Avg. Original Terms

2024 Q4

65.66

Avg. Refi Terms

93.05

Effective Term

72.21

Avg, Original Terms

2025Q1

65.63

Avg. Refi Terms

$2.13

Effective Term

72.54

Avg. Original Terms

2025Q2

65.09

Avg. Refi Terms

90.46

Effective Term
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Q2 2025
Market overview

Balances and delinquency on all
open auto loans & leases
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Balance growth has slowed, but up YOY

Outstanding Automotive Loan Balance

$1,535B $1,5678 $1,595B

$1,453B
$1,364B

$1,240B $1,2228B

38.89%

15.65% [l 1 = 039

12.63% Nl 11.36%
2.51% Il "1.95%

2019Q2 2020 Q2

2019 Q2 2020 Q2 2021 Q2 2022 Q2 2023 Q2 2024 Q2 2025Q2
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B Super Prime M Prime

14.83%

P55

2021 Q2

30.72%

41.27%

14.77%

10.84%
2.39%

2022 Q2

M Near Prime

Risk Distribution of Outstanding Auto Loan Balance

31.79%

39.65% 35.70%

14.42% QM 14.72%

12.62% |l 13.34%
2.51% 2.57%

2023 Q2 2024 Q2 2025Q2

B Subprime [ Deep Subprime
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Delinquencies increase YOY and remain high

Delinquency: percentage of auto loans and leases past due
30DPD % 60 DPD %
2.19% 2.28% 2.32%

2.04% 1.92%

0.78% 0.82% 0.87%
0 0
2019 Q2 2020 Q2 2021 Q2 2022 Q2 2023 Q2 2024 Q2 2025 Q2 2019 Q2 2020 Q2 2021 Q2 2022 Q2 2023 Q2 2024 Q2 2025 Q2
Delinquency: percentage of auto balances past due
30 DPD $% 60 DPD $%
[+)
L 05 2.13%  _2.24%  2.27%
o0 1.78%
1.23% 1.23%
0.74% 0.78% 0.83%
0 0
HEB e . o0 N B B
2019Q2 2020 Q2 2021 Q2 2022 Q2 2023 Q2 2024 Q2 2025Q2 2019Q2 2020 Q2 2021 Q2 2022 Q2 2023 Q2 2024 Q2 2025Q2
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Delinquency by vehicle and fuel-type

Current 60 day delinquency rate by new/used Current 60 day delinquency rate by dealer type on used loans
1.73% 2.09%
1.45%
-0.87% -
New Used Franchise Independent
Current 60 day delinquency rate by fuel type (bought new) Current 60 day delinquency rate by vehicle type (bought new & used)
1.70% 80 dpd
1.98%
1.35%
1.12% o
0.65% 0.64% 1.01%
Electric Electric Plug In/Gas Gas/Electric Hybrid Gasoline Car CUV/SUV/Wagon Truck Van
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State of the Automotive Finance Market

&- Q2 Summary

* Leasing rates decrease; cash remains high
* Scores continue to rise
* Banks pick up market share across the board

* EV share falls under 9% with leasing
remaining the predominant purchase type

* Loan amounts and payments are on the rise
for both new and used vehicles

* Despite value increases, LTVs are down for
both new & used loans

* Refinance increases with an average savings
of $71/month

* Overall balance growth slows, and
delinquencies are up
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State of the Automotive Finance Market

‘©’ Stay informed " EXPERIAN AUTOMOTIVE
REPORT TRENDS:

Scan this
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To view all of our
trend reports!
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https://www.experian.com/automotive/auto-consumer-trends-webinar
https://www.experian.com/automotive/auto-market-trends-webinar
https://www.experian.com/automotive/automotive-credit-webinar

State of the Automotive Finance Market

‘© Connect & Follow Us
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LinkedIn:

Experian
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https://www.linkedin.com/company/experian-automotive

Experian Automotive is prepared to meet
your needs with integrated solutions designed
to drive your business forward.

., .
57  © Experian Public State of the Automotive Finance Market Q2 2025 ?experlcn.
[



	Slide Number 1
	Q2 Report overview
	Data sources
	Slide Number 4
	Automotive financing: snapshot of how and what consumers are purchasing
	Banks return as the largest lender type
	Banks remain largest loan providers; Credit Union and Finance Companies see share increases
	Average new score increases 4 points YOY while used is up one
	Super Prime is the only risk tier to see growth YOY
	Super Prime loans grow YOY
	Slide Number 11
	Captives continue to dominate new financing; Banks, Credit Unions and Finance Companies increase new share
	Banks, Credit Unions and Finance Companies pull new loan share away from Captives
	Pickups gain share from sedans and SUVs
	EV share of new purchases drops below 9% (9.83% in Q1) and EV lease rates are just under 58% (EVs are just over 20% of all new leasing)
	Top 10 New EV Models: transaction types vary considerably among the top new EVs
	Average payment difference between a lease and a loan across all EV models is $175
	Honda remains as number one leased make; most see YOY decreases in leasing
	Two of the top leased models are EV; average payment difference of $137
	New loan scores increase 4 points; EV scores decrease 2 points while ICE is up 4 points
	New loans see growth in Super Prime and Subprime; over 83% of new loans are Prime+
	Nearly 86% of new leasing is Prime+; some growth occurring in Near Prime and Subprime
	Average new loan amount increases; loan payments and term increase while rates decrease
	Loan amounts increase both year-over-year and are up slightly quarter-over-quarter
	Over 15% of all new payments (loan & lease combined) are over $1k
	Lease payments increase across all risk segments
	Loan amounts and payments increase across all risk segments
	New values increase while LTV decreases overall and in Super Prime
	Terms increase across the market while rates decrease for Prime and Deep Subprime remain flat
	Majority of term growth is occurring 73+ month term loans while scores increase across all terms
	Slide Number 31
	Dealer type snapshot: Independent Dealers decrease share of used purchases
	Banks remain as largest lender type for used loans, slightly widening the gap with Credit Unions; Finance Companies increase to over 21%
	Super Prime is the only risk segment to see growth for used loans
	Rates decrease for used loans, however loan amounts and payments increase YOY
	Used loan amounts increase slightly YOY and QOQ
	Across all used loans* 32.35% are under $400; over 4% are over $1k
	Loan amounts increase for all segments; payments rise for outside of Prime while Super Prime remains flat
	While used values increase, LTVs are down
	Terms increase for all but Prime; rates decrease across all risk segments
	Nearly 70% of used terms are 61+ months with scores increasing across most of the terms
	Slide Number 42
	Refinance volume has increased 11% from 2025 Q1 and 29% from �2020 Q2
	Since 2020, the average months to refinance is 24.37; average months has been decreasing since the peak in 2023 Q4
	While refi occurs across the credit spectrum the majority occurs in Prime
	Credit Unions have steadily increased their share of the refinance space
	In Q2 2025, consumers saved over 2% on their refinanced loan rate
	Since 2020, the average monthly savings is $47 with the amount increasing since 2024; Credit Unions offer the largest payment difference
	Average refi term has been around 65 months, but the effective term is over 90 months
	Slide Number 50
	Balance growth has slowed, but up YOY
	Delinquencies increase YOY and remain high
	Delinquency by vehicle and fuel-type
	Q2 Summary
	Stay informed
	Connect & Follow Us
	Slide Number 57

