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Q1 Report overview

Overall origination trends

Risk Tiers

Category Score Range

Leasing insights
Super prime 781 — 850

Prime 661 — 780
Nonprime 601 — 660

Refinance trends Subprime 501 — 600

Deep subprime 300 - 500

VantageScore® 4.0

Loan market trends

A | A~ O -

Portfolio review & delinquency
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Data sources

VelocitySM Market, Risk, Performance and Refinance

* Market intelligence service sourced from US vehicle titles, manufacturer data and credit information

Quickly view dealer and lender activity and share by market, make, segment and more

Gain insight into credit and loan/lease characteristics across vehicle metrics

Review loan performance by origination attributes, vehicles, dealers and vintages

Research the drivers of refinance and who’s engaged in the market

Ascend Market Insights Dashboards™
* Instant access to credit market trends across the entire credit universe (review by industry type)
* Deep-dive across numerous themes (delinquency, originations, total accounts & balances and more)

* Easy navigation and dashboards with weekly Executive Summary insights
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Q1 2026
Market

B — S

A look at what and how consumers
are purchasing
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Automotive financing: snapshot of how and what consumers are

purchasing

Purchases by transaction type

New

57.22% 56.60%

24.30% 25.78%

18.48% 17.62%
2024 2025
Purchases by vehicle age group

B Loan

59.19%

24.10%

16.71%
2026

[ Lease B Cash/Unk

40.33%

0:26%

59.41%

2024

Financing by vehicle age group

25.20% 25.80% 24.51%
° ° > 40.35%
12.11% 12.01% 13.05%
18.91% 18.50% 17.46% 18.06%
24.46%
43.78% 43.69% 44.98%
17.13%
2024 2025 2026 2024
B New B Used Current+3MY M Used 4-8MY
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B Used 9+MY

Used

39.64%

0:30%

60.06%

2025

41.77%

17.74%
23.85%

16.64%
2025

37.98%

0:26%

61.76%

2026

41.43%

19.92%

22.77%

15.88%
2026
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Used has increased it's share of financing; volume is down YOY for
new and used purchases

New Volume and Share of Financing

43%

42.07%
42% ‘
41%
40%
39%
38%
37%
36%

35%

34%
2021

mmm Total New Volume
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39.01%

2022

41.77%
41.43%

2023 2024 2025 2026

State of the Automotive Finance Market Q1 2026

2.9

2.8

2.7

2.6

2.5

24

New Finance Share of Total Finance

Millions

Used Volume and Share of Financing

64%

63%

62%

61%

60%

59%

58%

57%

56%

55%

62.68%

60.99%

2021 2022

mmm Total Used Volume

2023

©w
o

Millions

8.9
8.8
8.7
8.6
8.5
8.4
8.3
8.2
8.1

8.0
2024 2025 2026

Used Finance Share of Total Finance
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Dealer type snapshot: Franchise Dealers increase share of used
purchases

Used transactions by Dealer type Used loans by lender type and Dealer
M Franchise N Independent

M Banks

% BHPH/Others
M Captive

B Credit Union
M Finance Co

45.41% 44.75% 43.58%

29.27%

16.56%

2024 2025 2026 Franchise Independent

8, .
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Trucks and Vans see increased share YOY

9

Percentage of new financing by segment
Q12025 Q12026

Car 17.48% 16.41%

Cuv/suv 63.74% 63.56%

Truck 16.77% 17.89% Percentage of new financing by class

Exotic 0.10%

Luxury - 17.05%

Van j2.01% 2.14%
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Gas/Hybrid vehicles pick up share YOY and are primarily Non-Luxury
vehicles

Percentage of new financing by fuel type Vehicle class by fuel type (financed new)
2025 2026 2026
Electric Exotic 0.02%
Non-Luxury- 27.76%
Electric Plug In/Gas Exotic I3.31%
Electric Plug In/Gas | 2.35% 0.96%
Non-Luxury_ 39.00%
Gas/Electric Hybrid Luxury I 5.16%
Gas/Electric Hybrid 12.08% 14.90%
ICE Exotic 0.09%
ICE 72.65% 76.24% Luxury - 14.53%

8, .
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EV share of new purchases falls; leasing remains dominant

How are consumers purchasing new EV EV share of new purchases (includes cash)

7.84%

5.11% 6.06%

2022 2023 2024 2025 2026
EV share of new leasing

60.63%

46.07% 23.14%

12.49% 11.58%
3.74% 4.91%
B Loan [ Lease B Cash/Unk
2022 2023 2024 2025 2026

o, .
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Total and used financing is consolidating among the top 25 lenders

Total financing: Top 25 lender share

61.68%

58.67%

57.47%
54.62% /
52.12% -
51.10%
2021 2022 2023 2024
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2025
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2026

New financing: Top 25 lender share

78.09%
— —— 8534% 84.27% 83.28%
72.75% 75.36%
2021 2022 2023 2024 2025 2026
Used financing: Top 25 lender share
45.48% 45.70% " 53.10%
—— 47.83%
45.17% 42.40%
2021 2022 2023 2024 2025 2026
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Banks and Finance Companies continue to increase share

Market share of total financing (new/used; loan/lease)

30.19% 30.62% SLAh
0/
29.63% 25.90% oo A8
5 —\<28.42%
25.74 70 26.839“0
- 26.25%
24.75%
20.79%
22.64%
— 20.09%
19.06% 20.24%
14.41% 14.48% —e15.439
13.49% ’ 15.43%
12.37%
11.349 em 9.95%
, 9.24%
9.78% 9.72% 9.50% 9.30% ’
B Banks % BHPH/Others I Captive B Credit Union B Finance Co
2021 2022 2023 2024 2025 2026
ot :
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Captives continue to dominate new financing yet decrease share YOY

while all other lenders increase share

Market share of new financing (loan/lease)

56.19%
——53.64%
48.88%
B Banks % BHPH/Others M Captive B Credit Union B Finance Co
28.99%
26.53% o= 23.04% 24.14% -—226.01%
20.34%
16.07% 16.87% o
'//7 9.67% 11.00%
10.95% 11.27%
0 0
_ 1.95% 1.82%
2.11% S=FESS =SS 1.99%
2021 2022 2023 2024 2025 2026
P H
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Average new score decreases 5 points while used is down 2

Average score by vehicle type

B New M Used

752 754 756
745 747 751
684
674 678 682 684 can
2021 2022 2023 2024 2025 2026
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New scores on hybrids and ICE decrease; EV scores increase 4 points

Average score by vehicle type

B E Plug In/Gas B EV B Gas/EV Hybrid B ICE
782
777 775 - - 774 778
7768 773 779
775 775 e 768 — 77
o — e,
— 767 768 767 —762
765 760
752 —747
744 748 750
742
2021 2022 2023 2024 2025 2026
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Growth occurring outside of Prime; Super Prime and Prime decrease

YOY

Total financing risk distribution

M Super Prime M Prime M Near Prime B Subprime M Deep Subprime
41.67%
42.07% o= 43.61% ’
39.15%
37.23%
36.48%
35.19% —e33.92%
33.52%
30.07% omem
—— 30.21%
27.31%
16.38% o
—12.70%
11.41%
11.34% 11.07% 11.07% 11.59%
1.36% 1.42% 1.33% 1.33% 1.61%
1.23%
2021 2022 2023 2024 2025 2026
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Banks and Finance Companies see growth across all risk segments

Total financing risk distribution by lender type

37.92%

38.74%

14.40%

8.38%

Banks

B Super Prime
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23.35%

18.42%

20.78%

BHPH/Other

M Prime

36.83%

11.44%

Captive Finance

B Near Prime

35.88%

13.74%

Credit Union

B Subprime

State of the Automotive Finance Market Q1 2026

10.96%

20.97%

Finance Co

[ Deep Subprime

YOY change in risk by lender type

Deep Subprime

Banks

1 5.67%

Prime

Subprime
Near Prime

|1.36%

Super Prime

Deep Subprime

BHPH/Other

-0.80%|
-9.81%[
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| 5.73%

-5.65%
-5.60%[]
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-5.56%]
-0.38%|

Super Prime

o 26.94%

Deep Subprime

Finance Co

115.48%
B 25.03%

N 11.28%
B 7.63%

Subprime
Near Prime
Prime
Super Prime
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Q1 2026
Leasing

Insights into the leasing market
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New lease volume and penetration decreases YOY; while used is leased
only 0.26% of used purchases, it's 3.21% of all leased vehicles

Lease penetration and volume (share of total) B New
28% B Used 900K
6% 27.49 25.78%
24.30% 800K
24% 24.10%
220 21.03% 700K
20% 18.58%
600K
18%
16% 500K
14%
12% 400K
10% 300K
8%
6% 200K
4%
100K
2% .26%
0K

2021 2022 2023 2024 2025 2026
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Honda remains as number one leased make; leasing is down YQY for

nearly all makes

Top 20 leased new makes

Honda [N 11.17%
Toyota [N 10.57%

Ford [N 7. 12%
chevrolet |G 6. 45%
Hyundai [N ©.06%
Kia I 5.53%
Tesla NG 5 2 7%
Jeep [NNNEGEGEGN £.77%
svw I 4.69%
Nissan [INGENGEGEGEGEG £.43%
subaru G 3.99%
Mercedes-Benz [ NG 3-57%
Lexus |G 3.07%
Volkswagen [INEG 2.85%
VEYLEY EESRD
aMc I 2.42%
Acura [ 1.99%
Ram [ 1.71%
Audi [l 1.67%
Cadillac [ 1.46%
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Honda
Toyota
Tesla

Ford
Hyundai
Chevrolet
Kia

Nissan
BMW

Jeep
Mercedes-Benz
Subaru
Mazda
Volkswagen
Lexus

Audi

GMC

Acura
Cadillac
Volvo

YOY Growth on Top 20 leased makes

-20.23% [N
B 5.09%
-11.71% [
B G.17%
-11.44%
-15.34%
-19.36% [
-17.94%
-6.75% [
B ©.61%
-22.29% [N
-9.52% [N
-35.32% I
-28.42% [N
-7.98% [
-33.42% [N
B 10.83%
-16.99% [ INNEEGEG
-22.26% [N
-34.90% I
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Leasing scored decrease 6 points and leasing increases across all
segments but Super Prime

Average new lease score New leasing risk distribution
46.01% ‘“\
. - 43.66% e o8% 48.93% .
, 38.99%
41.70% 0 43.36%
o 749 752 755 749 ’ Al.a1% ) 39.94% o -
B Super Prime M Prime B Near Prime B Subprime [ Deep Subprime
0,
9.93% 9.74% 9.81% 9.64% 9.54% 10.90%
2.98% 2.71% 2.99% 3.21% 3.32% 3.97%
0.25%
0.11%
0.12% 0.19% 0.22% 0.22%
2021 2022 2023 2024 2025 2026 2021 2022 2023 2024 2025 2026
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Model Y remains the top leased model; average payment difference of

$151 across all leased models

Top 10 leased models

Tesla Model Y

Honda CR-V

Toyota Tacoma

Honda Civic 1.97%

Nissan Rogue 1.93%
Chevrolet Equinox _ 1.82%
Ford F-150 _ 1.68%
Ram 1500 _ 1.66%
Chevrolet Silue;ggg _ 1.60%
Honda Accord _ 1.58%

23  © Experian Public State of the Automotive Finance Market Q1 2026

2.84%

Lease payment difference compared to a loan

Tesla Model Y

Honda CR-V

Toyota Tacoma

Honda Civic

Nissan Rogue

Chevrolet Equinox

Ford F-150

Ram 1500

Chevrolet Silverado
1500

Honda Accord

($80)

($134)

($217)

($150)

($157)

($164)

($296)

($267)

($330)

($134)
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Overall, leasing an EV provides a payment difference of $95

Top 10 EV models Lease payment difference compared to a loan

Tesla Model 3 -9.81% Tesla Model 3 ($168) -

Toyota bZ - 4.42% Toyota bZ ($134) -

Hyundai IONIQS-4.37% Hyundai IONIQ 5 ($166) -

Ford Mustang . 0 Ford Mustang -
Mach-E 3.47% Mach-E ($185)

Chevrolet Equin::’( . 3.13% Chevrolet Equin::’( ($240) -
Rivian R1S .2.34% Rivian R1S ($280) _

Tesla Model X I 1.95% Tesla Model X _ $442
Tesla Cybertruck I 1.71% Tesla Cybertruck  ($302) _
Honda Prologue I 1.68% Honda Prologue ($240) -

8, .
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Lease payments increase $19 and terms increase

Average new lease payment Average new lease term
$619
$598 $600
36.66
. | I
2024 2025 2026 2024 2025 2026

., .
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Non-luxury vans have the highest monthly payment; sport CUV/SUVs
carry the highest payment for luxury vehicle leases

Average new lease payment for non-luxury vehicles

Non-Luxury Grand Total
770
$679 $651 3 $639 $652
= - - - = = %i - = = = - E
Full Car  Full CUV/SUV  Full Truck FullVan  Mid-SizeCar  Mid-Size Mid-Size  Mid-Size Van  Small Car Small Small Truck  Sport Car Total
CUv/suv Truck CUV/suv
Average new lease payment for luxury vehicles
Luxury Grand Total
$2,375
$1,740
$1,316
-:51’040 - -$1’0:Ml -$882 - -$861 - = - =
Full Car Full CUV/SUV Full Truck Full Van Mid-Size Car Mid-Size Small Car Small CUV/SUV Sport Car Sport CUV/SUV Total
Cuv/suv

8, .
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Lease payments and terms have increased for payments and terms

Average new lease monthly payment

$618 $614 $622 $611

Deep Subprime Subprime Near Prime Prime

YOY change in monthly payment

$17
$10
- - $-g
Deep Subprime Subprime Near Prime Prime
27  © Experian Public State of the Automotive Finance Market Q1 2026

$626

Super Prime

Super Prime

Average new lease term

37.01

Deep Subprime

37.28

Subprime

YOY change in lease term

Deep Subprime

0.87
. 0.57

Subprime

37.36

Near Prime

0.46

Near Prime

36.94

Prime

Prime

36.19

Super Prime

Super Prime
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?experian.



Q1 2026
Loans

Dynamics of automotive loans

8, .
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Banks increase to over 30% loan share; Finance Companies see growth
while other lenders lose share

Total loan market share

33.24% 0= 32.66%

—230.72%
28.62%
27.53% 27.13%
Q,
24.73% 23.31% 23.84%
21.81% —22_68%
p 23.00% 20.61% )

20.88% 20.03% o 0

—e17.14%
0,
- 15.77% 16.21%
12.76%= 13.48% e
320 , 10.50%
Lha 11.02% 10.64% 10.80% 10.73% ’
B Banks % BHPH/Others M Captive B Credit Union B Finance Co
2021 2022 2023 2024 2025 2026
29  © Experian Public State of the Automotive Finance Market Q1 2026
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Banks are the only lenders in Q1 increasing market share of new loans

Market share of new loans B Banks I BHPH/Others I Captive B Credit Union

M Finance Co

43.40%

34.21% e
35.05% 30.35% —031.94%
27.56%
ZS_SM
20.41% 21.28%
/ . 15.50%
15.39% 13.50% 15.28%
6.69% 6.83% -2 8.66%
5.09% 4.57% 5.19%
2021 2022 2023 2024 2025 2026
ot :
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Banks and Finance Companies increase share of used loans

Used loan market share by lender type

32.74% owm 31.48%
30.14%
—230.10%
26.88% 27.76% 28.08%
- p—
27.52% 27.66% 27.74% —26.48%
25.11%e=
20.22% 20.98% —21.49%
18.90%
17.90%
17.00% Summm—— 15.95% 16.04%
16.35% —e15.53%
) 8.40%
8.45% o= 7.39% 798% 7.16%
o —6.40%
B Banks M Credit Union % BHPH/Others M Captive B Finance Co
2021 2022 2023 2024 2025 2026
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Total loans see growth outside of Prime+

Total loan risk distribution

M Super Prime M Prime M Near Prime B Subprime ¥ Deep Subprime
41.62% o= 43.43% o 39.00%
N 70 0.4
=7.09% 36.10%
33.05%
31.50% 32.26%
28.77%
28.26% omm 25.81%
17.09%
16.05% o= 16.27% 15.74% 15.45% 15.89%
13.94%
12.68% 5
12.20% 11.94% 12.26% 12.90%
1.39% 1.81%
2021 2022 2023 2024 2025 2026

32  © Experian Public

State of the Automotive Finance Market Q1 2026

.,
. .
»experian.



While most new loans are Prime+ growth is occurring outside of Prime

New loan risk distribution

M Super Prime M Prime M Near Prime B Subprime ¥ Deep Subprime
46.34%
44.66% 48.19% —’6.91%
o 43.37%
41.45% = )\
40.94% 41.37%
39.67%
0L 0/
37.87% 35.65% 34.91%
10.83% 0 10.55%
11.77% : 0% ’ 11.30%
11.23%
5.579 4.20% 4.72% 5.24% —eG.35%
. (R .
0 - y y
0.27% 4.24% 0.24% 0.32% 0.37% 0.53%
2021 2022 2023 2024 2025 2026

8, .
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Used lending also sees growth outside of Prime+

Used loan risk distribution

M Super Prime M Prime M Near Prime B Subprime M Deep Subprime
11.73% o= 72.72%
41.54%
39.64%
37.90% —36.74%
3.13% 24.51%
. 24.24%
20.61%
20.62% 20.47%
o= — 18.56% 18.21% 18.41%
18,639 e 19.30% - -
. 17.22% 18.09%
16.96% 16.81% 16.26% 16.52% e
2.20% 2.28% 2.16% 2.14% |
2.06% 2.51%
2021 2022 2023 2024 2025 2026
P H
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New loan amounts reach nearly $24k; payments and terms increase
despite decrease in rates

Average loan amount Average loan monthly payment
New Used New Used
$40,607 $41,775 343,925 $737 $748 $770
531
I I I B B B I I ] ] |
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026
Average loan rate Average loan term
New Used New Used
12.36% 11.97% 0
e 67.83 68.61 69.48 67.20 67.11 67.73
.6.85% .6.70% B l l
2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026

o, .
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New loan amount increases more significantly than prior years

YOY growth in average new loan amount YOY $ difference in average new loan amount
5.15% $2,150
3.25% 2.88% . $1,295 $1,169
-1.22% ($500)

2023 2024 2025 2026 2023 2024 2025 2026

QO0Q growth in average new loan amount QOQ $ difference in average new loan amount
2.95% $1,243
1.26% $546
0.57% $238
0.19% 0.29% $81 $122
meeeeess N meeeeess N
2025Q1 2025 Q2 2025Q3 2025 Q4 2026 Q1 2025Q1 2025Q2 2025Q3 2025 Q4 2026 Q1

8, .
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Used loan amounts also increase year-over-year, but are down quarter-
over-quarter

YOY growth in average used loan amount YOY $ difference in average used loan amount

2.99% $785

— —

-1.94% ($515)
-5.83% ($1,646)
2023 2024 2025 2026 2023 2024 2025 2026
QOQ growth in average used loan amount QOQ $ difference in average used loan amount
2.64% $693

1.57% $423

-1.39% - ($371) -

-2.23% ($618)
2025 Q1 2025 Q2 2025 Q3 2025 Q4 2026 Q1 2025 Q1 2025 Q2 2025 Q3 2025 Q4 2026 Q1

8, .
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New LTVs are increasing while used have declined

Average loan-to-value (LTV) for new vehicles

116.50%
113.60%
: 110.12% 109.54% - 112.17%
110.00%
2021 2022 2023 2024 2025 2026
Average loan-to-value (LTV) for used vehicles (Clean Retail)
122.06% 123.17% 123.47% 125.05%
119.97% —
112.60%
2021 2022 2023 2024 2025 2026

8, .
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Nearly 19% of loan payments and over 16% of all new payments are

$1k or more

Average new monthly payment distribution
Lease

<$400

$400 - $499

$500 - $599

$600 - $699

13.52%

$700-$799

7.97%

$800 - $899

4.53%

$900 - $999

2.75%

$1k+

8.71%

39  © Experian Public

21.78%

21.35%

19.39%

Loan

9.11%

10.77%

15.57%

16.14%

13.07%

9.62%

6.76%

18.96%

State of the Automotive Finance Market Q1 2026

Grand Total

12.74%

13.80%

16.66%

15.39%

11.61%

8.16%

5.61%

16.03%
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Over 4.3% of all* used payments are over $1k; just under 1/3 payments
for used vehicles are still under $400

Average used monthly payment distribution

Franchise

<$400

$400 - $499

19.82%

$500 - $599

17.86%

$600 - $699

12.86%

$700-$799

7.83%

$800 - $899

4.65%

$900 - $999

2.71%

$1k+

5.12%

*Grand Total includes private party transactions
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29.16%

State of the Automotive Finance Market Q1 2026

6.18%

3.11%

1.63%

2.82%

Independent

20.14%

17.85%

12.36%

Grand Total

32.29%

19.71%

17.65%

12.48%

7.14%

4.07%

2.32%

4.34%
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Lowest payments are found in new and used small cars

Average loan payment for non-luxury vehicles

Non-Luxury Grand Total
$1,000

$876 $900 $861

$613 $674 $729 $771 $732
589 594
. - . . ) - $5i
643

3588 : $543 $540 $580
) 3 . . . 3 Mi . .$477 B 3 Mi . 3
Full Car Full Full Truck Full Van Mid-Size Car Mid-Size Mid-Size Mid-Size Van Small Car Small Small Truck Sport Car Total

CUV/suv CUV/suv Truck CUV/Suv
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Highest luxury payments are in the Sport CUV/SUV

Average loan payment for luxury vehicles

Luxury Grand Total
$2,107
$1,728
$1,519
51,303 $1,120
951 937 $1,021
-$ . . . B -$ -$923 -$921
$1,301
Used
$830 $895 $727 $933
= - - $514 -$634 $546 §535 $562 -$622
FuII Car Full CUV/SUV  Full Truck FuII Van Mld SizeCar Mid-Size  Mid-Size Van  Small Car Small Sport Car Sport Total

CUV/SUV CUV/SUV CUV/SUV

8, .
42  © Experian Public State of the Automotive Finance Market Q1 2026 ! expenﬂn
.



Loan amounts and payments are up across all risk segments

Average loan amount

New
$45,947 $46,224
$40,460
) .
Deep Subprime Subprime Near Prime Prime

YOY change in loan amount

New
$2,183 $2,085
$1,857 $1,839
Deep Subprime Subprime Near Prime Prime
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Super Prime Deep Subprime

Deep Subprime

Super Prime

Used
$28,429 $29,599
B -$26’01‘:1 -
Subprime Near Prime Prime Super Prime
Used
$1,215
900
$ $683 $810
Subprime Near Prime Prime Super Prime
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Monthly payments increase across all risk segments

Average monthly payment

New Used
$763 $792 $811 $774 $753
. . . . .$558 ] ] i ]

Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime

YOY change in monthly payment
New Used
$9

$30 334 628 $31
$19 $19
—— ]

Deep Subprime Subprime Near Prime Prime Super Prime Deep Subprime Subprime Near Prime Prime Super Prime
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Outside of prime see rate increases for new and used loans

Average loan rate

New
16.01%
13.44%
9.67%
6.23%
Deep Subprime Subprime Near Prime Prime
YOY change in loan rate
New
0.41
_ & 0.13
- I
0.00
Deep Subprime Subprime Near Prime Prime
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4.55%

Super Prime

-0.14
|

Super Prime

21.77%

Deep Subprime

0.13

Deep Subprime

19.42%

Used

14.03%

Subprime Near Prime
Used
0.00
-0.06
Subprime Near Prime

8.77%

Prime

-0.12

Prime

6.30%

Super Prime

-0.10

Super Prime
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Loan terms increase for new and used vehicle loans across all risk

segments

Average loan term

New
73.47 74.56 .7549 72.54
Deep Subprime Subprime Near Prime Prime
YOY change in loan term
New
1.20
- - = =
Deep Subprime Subprime Near Prime Prime
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Used
65.03 65.81 66.90 68.69 68.87 66.10
Super Prime Deep Subprime Subprime Near Prime Prime Super Prime
Used
2.57
1.16
0.76
Super Prime Deep Subprime Subprime Near Prime Prime Super Prime
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Growth occurring 73+ month loans; nearly 1/3 of all loans are over

6-years

Average loan term distribution W 85+ w73-84
New

26.26%
32.22%

36.28%

18.91% 19.16%

18.12%

2024 2025 2026
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Hmel-72

B 49-60

18.33%

2024

W 1-48

Used

27.28%

18.32%

2025

17.65%

2026
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Scores decrease across all terms except shorter term used loans

Average loan score by term

1-48 45 -60 61-72 73-84 85+

795 797 796 781 787 786
740 743 742 717 717 713 717 719 719
New I I I I I

689 690

Used

715 715 717 718 715
692 i I I 684 685 682 690 690 684 I I I

2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026
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LTVs increase with loan term; new LTVs are up for all but shorter-term
loans; used LTVs decline across all loan terms

Average loan-to-value (LTV) for new vehicles by loan term

1-48 49-60 61-72
114.95% 114.03% 115.23%
94.12% 92.39% 94.14%
78.93%  77.66%  76.71% l l l
2024 2025 2026 2024 2025 2026 2024 2025 2026
Average loan-to-value (LTV) for used vehicles by loan term (Clean Retail)
1-48 49-60 61-72
128.99%
122.65%
) 115.42%
103.45%  98.55% o5 19% i 107.66%  101.04%
2024 2025 2026 2024 2025 2026 2024 2025 2026
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127.64%

2024

136.00%

2024

73-84
126.01%

2025

73-84

131.82%

2025

127.73%

2026

I I -

2026

130.04%

85+
129.99%

133.42%

2024

150.98%

2024

2025 2026
85+
146.03%
130.84%

2025

2026
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Q1 2026
Refinance

Insights into automotive refinance
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Refinance volume continues to increase

Quarterly volume and total amount refinanced

2024 Q1 66K

2024 Q2 77K

2024 Q3 89K

2024 Q4

99K

2025Q1 111K

2025 Q2 129K

2025Q3 138K

2025 Q4 137K

2026 Q1

111K
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$1.9B

$2.2B

$2.6B

$3.0B

$3.4B

$4.0B

$4.2B

$4.2B

$3.4B
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Since 2024, the average months to refinance is 27.64; average months
has increased quarter-over-quarter

Average months to refinance

52

Grand Total

27.64

2024 Q1 31.70

2024 Q2

29.95

2024 Q3 30.29

2024 Q4 28.62

2025Q1 26.41

2025Q2 25.99

2025Q3 26.83

2025 Q4 26.33

26.41

2026 Q1
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While refi occurs across the credit spectrum the majority occurs in Prime

Distribution of refinanced loans by credit tier

50.25%
54.02%

2021 2022
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B Super Prime M Prime W Near Prime B Subprime

47.42%
49.81%

Fedtn 50.53%

14.40%

2023 2024 2025 2026
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Credit Unions increase their share of refinance

Refi Lender Type M Banks M Credit Union M Finance Company W Lender - Others

20.59% 21.25% 20.74% 21.36% 21.85% 20.75% 23.51% 22.59%

59.14% 59.83%

62.40% 62.31% 63.43%

14.05%

[+]
13.17% 13.06% 11.51% 10.78%

10.27% 10.89% 10.79%
8.07% 6.44% 7.79% 7.31% 6.22% 4.36% 3.82% 3.39%

10.26%
3.72%
2024 Q1 2024 Q2 2024 Q3 2024 Q4 2025Q1 2025Q2 2025Q3 2025 Q4 2026 Q1

o, .
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In Q1 2026, consumers saved over 2.2% on their refinanced loan rate

Average rate of original and refinanced loan

2024 Q1
10.42% 9,950

Avg. Avg. Refi
Original Rate
Rate

Rate Difference

2024 Ql

O 47%
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2025 Q2
10.40%

I B

Avg. Avg. Refi

Original Rate
Rate
2025 Q2

-1.78%

2025 Q3 2025Q4
10.53% 10.49%

8.60%

8.34%

Avg. Avg. Refi Avg. Avg. Refi

Original Rate Original Rate
Rate Rate
2025Q53 2025Q4

-1.93%
-2.15%

2026 Q1

10.29%

I -

Avg. Avg. Refi

Original Rate
Rate
2026 Q1

-2.24%

o, .
Texperian



Since 2024, the average monthly savings is $58 and Q1 2026 saved $81;
Credit Unions offer the largest payment difference of over $100

Average monthly savings Average payment difference by refi lender type

2026 Q1
-$24
-$34 -$36
-$48 )
$52 -$58
-$64 369
-$77 -$81

I -$37

2024Q1 2024 Q2 2024 Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Grand Total

Average payment difference by risk segment

2026 Q1 Grand Total
- N
-$62 -$63
-$81 .
-$91 -$88 $101
Subprime Near Prime Prime Super Prime Total Banks Credit Union  Finance Comp.. Lender - Others

8, .
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Average refi term has been around 65 months, but the effective term is
over 90 months

Average terms (original, refi & effective)

2024 Q1

97.79

70.64
66.09

Effective Term

Avg. Refi Terms -

Avg.OriginalTerms-

57
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2024 Q2

95.80

71.08
65.85

Effective Term

Avg. Refi Terms-
Avg.OriginalTerms-

Avg.OriginalTerms-

2024 Q3

96.20

71.25
65.92

Avg. Refi Terms -

Effective Term

Avg.OriginalTerms-

2024 Q4

94.44

71.65
65.82

Avg. Refi Terms -

E
£
[o}]
—
Q
=
4
W
Q
i
L
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2025Q1

92.04

71.96
65.63

Effective Term

)]
E
L -
@
'_
i
@
72
o
=
x
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£
L
@
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=
S)
=
o
o
=
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72.32

Avg. Original Terms

2025Q2
91.32
65.33
9]
£ S
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72.48

Avg. Original Terms

2025Q3
02.18
65.34
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72.69

Avg. Original Terms

2025 Q4
91.40
65.07
9]
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72.75

Avg. Original Terms

2026 Q1
91.01
64.60
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Q1 2026
Portfolio

e —— - —

Outstandings and delinquency

8, .
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Outstanding balances grow 1% year-over-year

Outstanding Automotive Balances

$1,584B $1,606B
$1,514B 31,5618
$1,4208B
$1,328B
1,278B
$1’2258 I I
2019 Q1 2020 Q1 2021 Q1 2022 Q1 2023 Q1 2024 Q1 2025 Q1 2026 Q1
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Balance growth occurring in all segments but Prime

Risk Distribution of Outstanding Auto Loan Balance M Super Prime M prime M Near Prime M subprime [ Deep Subprime
38.17% 39.95%
37.98% 37.86%
36.05% - 35.21%
31.04%
28.12% - 29.83% 30.83%
28.16% 28.70% 27.83% 28.47% °
16.78% 16.82% o
16.12% 16.04% 15.73% 15.40% 15.49% 15.63%
0
13.87% TP 14.87%
13.97% 12.71% 13.64% e
11.52% 11.94% e
._ o .26% 3.18%
3.06% 3.07% > 239% 2.86% 3.15% 3.26% 0 —
2019 2020 2021 2022 2023 2024 2025 2026
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Delinquencies increase YOY and remain high

Delinquency: percentage of auto loans and leases past due
30DPD % 60 DPD %

2.10%
1.91% 1.90% 1.79% 2 1.95%  2.00%

1-48 /0 1-53 /0
" /0 - /0 O 62% 0.; 34/0 / /0 " 0

2019Q1 2020Q1 2021 Q1 2022 Q1 2023Q1 2024 Q1 2025Q1 2026 Q1 2019Q1 2020 Q1 2021 Q1 2022 Q1 2023 Q1 2024 Q1 2025Q1 2026 Q1

Delinquency: percentage of auto balances past due
30 DPD $% 60 DPD $%

2.09%

0,
1.84% 1.81% 1.74% 1.91% 1.95%

1.39% 1.42%
0.80% 0.81% 0.83%

1 T e Y111

2019Q1 2020Q1 2021Q1 2022Q1 2023 Q1 2024 Q1 2025Q1 2026Q1 2019Q1 2020Q1 2021 Q1 2022Q1 2023Q1 2024 Q1 2025Q1 2026Q1
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Delinqguency on new and used vehicles has increased on 2025 vintages
compared to prior years; used peaked with 2022 originations

60dpd rate at 12-months on book

4.82%

4.45%
3.03% o
2 78% b 2.97%
1.82%
. 1.02%
0.75% 0.80% .

2021Q1 2022Q1 2023Q1
ENew mUsed m Total

60 days past due at 12-months on book by quarterly originations (Velocity Performance)
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4.31%

1.09% I

2024Q1

2.86%

4.50%

3.05%
1.25% I

2025Q1
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Used Subprime performance is improving; delinquency is up for the Near
Prime and Prime+ segments

60dpd at 12-months on book by origination risk segment
Subprime Near Prime Prime+

New 9.38% 9.08% 9.88%

7.16% 7.89%
2.08% 2.58% 3.25% 3.21% 3.69%
. 0.24% 0.30% 0.39% 0.43% 0.42%

16.44% 15629

17.65%

11.10%
h .

14.37%

6.07% 5.83% 5.44% 5.71%
3.28%
0.46%  1.04%  1.03%  0.96%  1.04%
— | | | |
10237  15.40%  14.509% 13.59%
Grand  10.36%
Total
5.04% 5.07% A4.74% 5.08%
2.87%
0.35% 0.65% 0.71% 0.68% 0.72%

2021Q1 2022Q1 2023Q1 2024Q1 2025Q1 2021Q1 2022Q1 2023Q1 2024Q1 2025Q1 2021Q1 2022Q1 2023Q1 2024Q1 2025Q1

60 days past due at 12-months on book by quarterly originations (Velocity Performance)
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Delinquency by vehicle and fuel-type

Current 60 day delinquency rate by new/used Current 60 day delinquency rate by dealer type on used loans
1.76% 2.12%
1.47%
-D.BB% -
Now Used Franchise Independent
Current 60 day delinquency rate by fuel type (bought new) Current 60 day delinquency rate by vehicle type (bought new & used)
1.93% 50 dpd
2.01%
1.39%
1.14%
0.75% 0.73% 1.03%
Electric Electric Plug In/Gas Gas/Electric Hybrid Gasoline Car CUV/SUV/Wagon Truck Van
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State of the Automotive Finance Market

&-Q1 Summary

* Leasing rates decrease; cash remains high but is
down YOY

* Scores decrease; growth occurring outside of prime ‘ -

* Banks and Finance Companies pick up market
share

* EV share returns to pre-tax credit share

* Loan amounts and payments are on the rise for both
new and used vehicles

* Rates are down and terms increase
* New LTVs are rising while used have declined

* Refinance increases with an average savings of
$81/month

* Overall balance growth slows, and delinquencies
continue to rise
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State of the Automotive Finance Market

‘P Stay informed EXPERIAN AUTOMOTIVE
REPORT TRENDS:

Scan this
QR Code

: To view all of our
'J trend reports!
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STAY INFORMED:

Experian Automotive
Market Insights

Or, click buttons below to access trend reports.

see Automotive Consumer e
“ Trends Report g%)

= Automotive Market
R Trends Report

{%j State of the Automotive
Finance Market Report

FREE[™ ]
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https://www.experian.com/automotive/auto-consumer-trends-webinar
https://www.experian.com/automotive/auto-market-trends-webinar
https://www.experian.com/automotive/automotive-credit-webinar

State of the Automotive Finance Market

‘© Connect & Follow Us

o :
®experian

CONNECT WITH US ON

LinkedIn:

Experian
Automotive

__©
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https://www.linkedin.com/company/experian-automotive

Experian Automotive is prepared to meet
your needs with integrated solutions designed
to drive your business forward.
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