e -
. .experlonm

AUTO FINANCE INSIGHTS

State of the Automotive Finance Market
Q3 2021

Presented by: Melinda Zabritski

©2021 Experian Information Solutions, Inc. All rights reserved. Experian and the Experian marks used herein are trademarks
or registered trademarks of Experian Information Solutions, Inc. Other product and company names mentioned herein are the
trademarks of their respective owners. No part of this copyrighted work may be reproduced, modified, or distributed in any
form or manner without the prior written permission of Experian.

Experian Public



2

© Experian Public
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Today's speaker

Melinda Zabritski

Sr. Director of Automotive Financial Solutions
Experian

Throughout her career with Experian, Zabritski has overseen
the product strategy for Experian Automotive’s lending
channel and creation of the automotive credit vertical. After
over 18 years in product management, she transitioned into
sales and consulting. Zabritski also serves as Experian’s
primary analyst and spokesperson regarding key automotive
finance trends.
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Session Overview

« Overall origination trends

Category
Super prime 781 — 850

Score Range

 Qrigination trends on New

loans & leases
Prime 661 — 780

601 — 660

 Origination trends on Used
financing

« Quarterly spotlight 'Subprime 501 — 600
Deep subprime 300 — 500

Nonprime

 Portfolio balances &
delinqguency
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Data Sources

Velocity Market & Velocity Risk

Monthly subscription service sourced from US
vehicle titles, manufacturer data and credit
information

Quickly view dealer and lender activity and share by
market, make, segment and more

Gain insight into loan pricing by reviewing credit and
loan/lease characteristics across vehicle metrics

Ascend Market Insights

Instant access to credit market trends across the
entire credit universe (review by industry type)

Deep-dive across numerous themes (delinquency,
originations, total accounts & balances and more)

Easy navigation and dashboards with weekly
Executive Summary insights
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Q3 2021
Originations

Trends in automotive loan and
lease originations
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Automotive financing

Snapshot of how and what consumers are financing

New/Used percentage of financing % of all new vehicles that are leased
Q3 B New I Used Q3
30.51%
27.62%
. - )
2019 2020 2021
Used vehicle % of total lease market
Q3
10.53%
9-14% . 9-42%

2019 2020 2021 2019 2020 2021
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Banks and credit unions grow market share

Market share of total financing

Q3
32.81% owe 31.48% o2 32.94%
29.53% 29-83(%///
26.81% 29.44%
26.62% 26.28%
26.37% 26.95%
0,
21.50% 25313 %
19.64% em=s 20.24%
19.59% 19.34%
11.70%
10.76% 11.22% 10.88% 10.72%
11.01% S
- 9.83%
9.92% 9.90% 10.11% 9.81% RE50%
M Banks Captive Finance B Credit Union B Finance Co Other
2016 2017 2018 2019 2020 2021
Year
oy
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New scores rise only 1 point while used increased 9 points

Average score by vehicle type B New ™ Used

732 733
727 728 728
723
675
665 666 -
659 663
656
2016 Q3 2017 Q3 2018 Q3 2019Q3 2020Q3 2021 Q3
o
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Prime Is over 66% of total financing, while subprime falls to
just over 15%

Total (loan & lease/new & used) risk distribution B SuperPrime I Prime B Near Prime I Subprime I Deep Subprime

Q3

2016 2017 2018 2019 2020 2021

1Total financing = loan and lease transactions on both new and used vehicles
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Prime+ Is nearly 64% of total loans while total subprime
dropped below 17% and deep subprlme hits record low

Total loanrisk distribution ~ MsuperPrime [ Prime I Subprime

Subprime

2016 2017 2018 2019 2020 2021

1Total financing = loan transactions on both new and used vehicles
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A look at new lease & loan trends
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Banks and credit unions experience market share gains

Market share of new financing (loan/lease)

51.05%

30.84%

50.23%

30.24%

M Finance Co

51.84%

% Other

13.85%

e 29 .47 %

12.13% e

4.59%

—12.72%

4.25%

1.38% omm——

2016
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Q3
51.76%
52.74%
M Banks Captive Finance B Credit Union
28.84%
27.16%
14.70%
11.62%
5.30% 5.69%
2018 2019

Year of Reporting Period

e 1. 7 2%

2021
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SUVs are over 56% of all new loans

13

YOY change in financing by segment

2020 2021
Convertible Full 0.01% 0.00%
Mid-Size
Small |0.10% [0.12%
Sport | |
Coupe Full 0.01% 0.01%
Mid-Size
Small B0.42% 10.18%
Sport | ||
Full Size Van Full B0.46% B0.46%
Mid-Size |
Hatchback Mid-Size | |
Small N 2.43% I 2.35%
Sport |
Minivan Mid-Size B 1.41% N 1.48%
Small
Pickup Full N 14.77% N 12.81%
Mid-Size I 3-48% I 3-42%
Sedan Full 80.48% M o0.66%
Mid-Size N 10.01% I 8.83%
Small I 8.74% N 10.05%
Sport | |
SuvV Full I 3 319 N 5.439%
Mid-Size IR 248.12% [N 25.95%
Small N 26.08% N 24.67%
Wagon Full
Mid-Size N 1.44% B 1.18%
Small
s
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Leasing average score drops one point while loans

INncreases one point

Average new score by transaction type

733
B |ease =3 732
® Loan ~—
729
727
726 726
725 —s
721/ /
719
718 718
2016 Q3 2017 Q3 2018 Q3 2019 Q3 2020Q3 2021 Q3
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Prime continues to grow for new loans

New loan risk distribution M Super Prime I Prime B Near Prime I Subprime I Deep Subprime

2016 2017 2018 2019 2020 2021

Deep subprlme =
O 24%
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Subprime leasing continues its decline while prime+
continue to lease over a third of the time

New lease risk distribution W SuperPrime %0 of borrowers choosing to lease
2019 2020 2021 " Prime Subprime Near Prime Prime+
B Near Prime

[ Subprime 34.67%
7 Deep Subprime 31.66% 31.84%
30.54%
28.44%
27.22%
23.64% 23.90%
21.96%
Deep subprime = I

0.16% 2019 2020 2021 2019 2020 2021 2019 2020 2021

L -y
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Michigan leads with the greatest share of new state
financing as lease

L -y
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Honda leads as the #1 leased make for Q3

Top 20 leased new makes

Hondia [ 2.38%
Toyot | IR 10640
For | 6.19%
Jeep [ 6.03%
Hyundai | 5.55%
chevrolet |, 5.46%
Nissan |, 5.25%
i I 5%
svv I /. 527
Lexus I /. 2%
Mazda [ 2.079%
Volkswagen [ 2.049%
subaru [ 3-83%
Mercedes-Benz [ 2.91%
Acura [ 2.49%
Audi [ 2 14%
Rarn [ 155
volvo [ 1. 75%
Tesla [ 1. 73%
ovic I 1 58%

L] -y
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Finance type by make

Share of new make by finance type M Loan M Lease
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Only one sedan among top leased vehicles; average
payment difference of $109

Top 10 leased models

2.92%

2.35%

CR-V

1.98% 1.94% 1.85% 1.83%

1500 CX-5 Tacoma F150 RAV4 Rogue Grand Cherakee Highlander

1.79% 1.74% 1.73% 1.68%

Civic

Average monthly payment on top leased models
Civic CR-V 1500 CX-5 Tacoma F150 RAV4 Rogue Grand Cherokee Highlander

$748 $768
$576

$663
$525 510
$441 3

$608
$500 . $542  g¢511 $523 6415 $470 $522
l I - I I 5 I I 5 I l I

Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease

$444
$339

e,
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New loan attribute summary: new loan amount up 8.5%

Average amount financed

New
Q3

$32,575 $34,682 $37,280

2019 2020 2021

Average loan rate

New
Q3

5.38%

4.23% 4.05%

2019 2020 2021
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Average monthly payment

New
Lease Loan
Q3 Qs
609
$497 $553 $565 3
. ) . .
2019 2020 2021 2019 2020 2021

Average loan term

New
Lease Loan
Q3 Q3
68.99 69.64 69.47

36.55 36.69 36.58
2019 2020 2021 2019 2020 2021
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Increase In average loan amounts Is accelerating

YOY growth in average new loan amount YOY $ difference in average new loan amount
New New
Q3 Q3
8.548% $2,965

6.469%
$2,107
4.659%
$1,450
2.255%
$686
0.603% $182
2017 2018 2018 2020 2021 2017 2018 2018 2020 2021
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Leasing payments rise for most segments while terms
decrease

Average lease payment by risk tier

Q3
Deep Subprime Subprime Near Prime Prime Super Prime
$505 $520 $516 498
$458 $451 I $466 $473 $463 $471 $448 $454 $ $440 $447 $483
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021
Average lease term by risk tier
Q3
Deep Subprime Subprime Near Prime Prime Super Prime
36.26 3536 3534 36.92 36.78 36.80 37.21 37.27 37.21 36.75 36.97 36.84 35.90 36.04 35.85
2019 2070 2021 2019 2070 2021 2019 2020 2021 2019 20720 2021 2019 2020 2021

L -y
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Payments and loan amounts climb

Average loan amount financed by risk

New
Q3

$39,310

$35,002 $38,896

b .

Deep Subprime Subprime Near Prime Prime

Year-over-year change in loan amount

New
Q3
$3,385
$3,235 $2.978
. . . E

Deep Subprime Subprime Near Prime Prime
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$33,915

Super Prime

$1,821

Super Prime

Average loan monthly payment by risk

New
Q3
$587 . .
Deep Subprime Subprime Near Prime

Year-over-year change in monthly payment

New
Q3
$55
$45 . $47
Deep Subprime Subprime Near Prime

Prime

$43

Prime

$579

Super Prime

$42

Super Prime



New values and LTVs increase YOY

Avg New Values

YOY change in new values

019 2020 202
il $36 3:;4 31,832
$33,856 $35,091 ’ $1,533
$1,418
YOY $1,252

Avg. difference in

MSRP MSRP value . $815
6.91%

109.15% 111.44% 115:97%
4.52%

Avg. % Difference

LTy in MSRP LTV 311%

- - -2-81% -2-77%

Q3 Deep Subprime Subprime Near Prime Prime Super Prime
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Terms decrease In prime while rates remain low

Average loan term by risk

New
Q3
72.19 73.50 74,13 70.97
. . . . b
Deep Subprime Subprime Near Prime Prime Super Prime
Year-over-year change in loan term
New
Q3
0.45 0.45 0.35
|
-0.10
-0.92
Deep Subprime Subprime Near Prime Prime Super Prime
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Average loan rate by risk

12.99%

Deep Subprime

Year-over-year change in rate

-1.23%

Deep Subprime

9.92%

Subprime

-0.50%

Subprime

New
Q3

6.32%

Near Prime

New
Q3

-0.25%

Near Prime

3.64%

Prime

0.02%

Prime

2.58%

Super Prime

0.10%

Super Prime
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Growth occurring in 73-84/month loans while scores
Increase

Distribution by loan term Avg score by loan term

[ 85+
New m 73 New
Q3 73-84 Q3
0 e1-72 1-36 37-48 49-60 61-72 73-84 85+

W 49-60

m -
| ||“““““ngcg7““

2019 2020 2021 2019 2020 2021 2019 2020 2021 2018 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021

L -y
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Used financing

A look at used automotive loan trends
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Dealer type snapshot: Franchise Dealers gain share YOY

Used transactions by Dealer type Used loans by lender type and Dealer
B Franchise ' Independent

B Banks

Il BHPH/Others
" Captive Finance
B Credit Union

M Finance Co

49.32% 49.57% 46.21%

2019 2020 2021 Franchise Independent
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Banks continue to grow share

Used market share by lender type

Q3
34.27% =35 35%
34.38% e o
31.36% —
32.46% — 32.57%
27.59% 28.23%
25.65% o= 25.46%
25.56% 25.35%
0, [s)
. 17.02% 17.08% 16.32% 17.11%
16.75% e 15.46%
16.14% 16.21% —
15.54% SR . 15.14% 15.21%
9.83%
8.52%
0,
7.07% 2 38% 7.55% 7.64%
M Banks | Captive Finance M Credit Union M Finance Co [ Other
2016 2017 2018 2019 2020 2021
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Tennessee leads with the largest percentage of loans for
used cars; DE has the lowest

7,390 I Tl 7+.1%

L -y
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Deep subprime & subprime used loans remain near record
lows with prime+ nearly 56% of used loans

Used loan risk distribution B Super Prime B Near Prime ¥ Subprime I Deep Subprime

2016 2017 2018 2019 2020 2021
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Continue to see prime borrowers shifting away from
used vehicles

Consumers choosing used vehicles

Q3
Deep Subprime Subprime Near Prime Prime Super Prime

92 200, 92.8106 J2:>/% 95.45%

87.18%
85.61%
82.23% 82.87%
71.310 71.71% 73-22% 74.88%
63.30% 63.90% 64.39% g» 780
I I I I 11T

2018 2019 2020 2021 2018 2019 2020 2021 2018 2019 2020 2021 2018 2019 2020 2021 2018 2019 2020 2021

L -y
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Used loan attribute summary: record high for used loan
amounts, payments and term

Average amount financed Average monthly payment
Used Used
Q3 Q3
$25,909 $465
$20,565 $21,622 $301 $401

2019 2020 2021 2019 2020 2021
Average loan rate Average loan term
Used Used
Q3 Q3
9.03%
8.39% 7.98% 64.54 65.19 66.71

2019 2020 2021 2019 2020 2021
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YOY Increase surge for used loan amounts

YOY growth in average used loan amount
Used

Q3
3.27% 3.08%
|
2017 2018 2019

35 © Experian Public

5.13%

2020

State of the Automotive Finance Market Q3 2021

20.92%

2021

YOY $ difference in average new loan amount

Used
Q3
$632 $614
$91
|
2017 2018 2019

$4,524

$1,056

2020 2021
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Used loan amounts and payments increase across all risk

segments

Average loan amount financed by risk

Used
Q3

$26,095

$21,779

b .

Deep Subprime Subprime

Near Prime Prime Super Prime

Year-over-year change in loan amount

Used
Q3

$4,552 $4,550

$3,706

h .

Deep Subprime Subprime

$3,411

Near Prime Prime Super Prime
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Average loan monthly payment by risk

Used
Q3

Deep Subprime Subprime Near Prime Prime

$439

Super Prime

Year-over-year change in monthly payment

Used
Q3
$71 $73
$64
$45
Deep Subprime Subprime Near Prime Prime Super Prime
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Values jJump and LTVs drop significantly on used loans

Avg Used Values YOY change in used values
2019 2020 2021
S =i S $6,902 $6,915
$26,591 $6,067
$20,252 $5,051
$19,079 YOY difference in
Avg. Adj Clean $3,834
Clean Retail
Retail
121.91% 124.21%
110.76%
LTV Differencein
ACR Avg. LTV ACR -7.47%
-9.32%
-10.79%
-11.66% -11.95%
Deep Subprime Subprime Near Prime Prime Super Prime
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Terms increase while rates drop for all risk tiers

Average loan term by risk

60.87

Deep Subprime

Used
Q3

67.77 67.75
64.99

Subprime Near Prime Prime

Year-over-year change in loan term

38

Deep Subprime

© Experian Public

Used
Q3
1.54
1.25
1.07
Subprime Near Prime Prime

State of the Automotive Finance Market Q3 2021

64.25

Super Prime

1.63

Super Prime

Average loan rate by risk

19.85%

15.91%

Deep Subprime Subprime

Year-over-year change in rate

-0.42%

-0.50%

Deep Subprime Subprime

Used
Q3

9.77%

Near Prime

Used
3

-0.36%

Near Prime

5.35%

Prime

-0.36%

Prime

3.68%

Super Prime
-0.14%

Super Prime
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Large growth in 73-84 month loans

Distribution by loan term S Avg score by loan term
Used Used
wel-7z 1-36 37-48 49-60 61-72 73-84 85+
W 49-60

670 674 676 681 684 687

| I ‘ ‘ ‘ ‘ ‘ ‘ ‘

2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 20195 2020 2021 2015 2020 2021

L -y
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A deeper look into the used car

market
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Used volume slightly lower In the last few months

41

Number of Records in Millions

Used volume by month

4.5

4.0

35

3.0

25

2.0
B 2019 M 2020 2021

15

1.0

0.5

0.0

January February March April May June July August September October November December
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Over 88% of used financing are current +8MY vehicles

Percentage of vehicles by model year with financing

74.87% 74.96% 74.94%
69.34%

63.63%

57.25%

50.13%

42.39%

34.47%

30.03%

22.65%

17.91%

15.18%

12.91%

9.96%

72395 8-38% IIIII

2004 2005 2006

457% 5.23% 607%

2.86%
== In BN BB

<=2000 2001 2002 2003

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

2017 2018

2019 2020
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82.57%

2021
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90.5% of Franchise & only 52.6% are current +8MY

Used Dealer sales by model year

24.07%

18.23%

Franchise 11.96%

10.37%

8.73%

7.38%
5.39%
3.95%
0.87% 0.78% 1.27% 1.899 2-65% .
- 0.47% 0.70% O. _ _
0.25% 0.09% 0.14% 0.19% 0.27% 0.35%

Independ..

8.34%

7.55% 7.30% 7.40%
5930 6.63% 6.60% 6.80%

4.71% S-13% 4.96% 5.47%

3.83%

3.01% o 3.01% 3:62% 2.91%

1.059% 1.43% 1.90% 2.43

<=2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

o
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Average term by model year

Average loan term by model year

cagq 67.34 69.12 70.43 70.54 71.60 72.25 70.94
61.66 >
5787 59.60

54.84 5529 5173 51.67 52.65 51.87 53.06 51.73 52.20 53.01 53.85 2°-89
FranChseIIIIIIIIIIIII

1 68.47 69.54 69.80 70.36 70.44
59.69 62.05

57.74 55.83 57.23
5251 5409 5171 4985 4594 50.40 5123 50.70 50.84 51.59 53-49
a IIIIIIIIIIII

<2000 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

64.48 567

L] 9.
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Average monthly payment by model year

Average monthly payment by model year

$643
$598
$513 $545
$493
Franchise $432 $456
$401 6357 $353 $391
$324 320 $329
I l “T . .$305 $3i “TTT .9{:302 $. . l
$648

$558
$515
479 $3500
Independ.. $430 $442 $452
N s3s5 3409
355 360 $369
I $3i $l $3i $325 $327 $326 $332 $328 $337 ¢330 $344 $l I I

<2000 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

L] 9.
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Average score by model year

726
698 g 692 695 694 689 691 691 691 690 690 688 687 685 G2 681 683 687 702 705 71l
- IIII IIIIIIIIIIIIIIIIII
ce» 677 682 691 705
>l 633 632 629 627 628 628 627 629 630 632 633 636 636 640 645 652
IndependeIIII IIIIIIIIIIIIII

<2000 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Average used score by model year
Dealer Type

691

62

-.....J

L] 9.
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Delinqguency by model year (loans originating 2017 to current)

Current 60 day delinquency rate by model year

1.06%

1.10%
0.93% 0.94%
0.89%
0.86%
0.83% 0.84%
0.81%
0.73%
0.70%
0.64% 0.629 064%  0.64%
0.58%
0.52%
0.46%
0.37%
0.32%
0.21%
0.08%
0.01%
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 — 1

1-04% |

<2000 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

L] 9.
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What are the most popular financed used models?

Top 20 financed used models
2021

2018 F1s0 [ 0.67%
2019 1500 [N 0.59%
2018 RAVA [ 0.48%
2018 Rogue [INGEGEGEEEE 0.48%
2018 civic [[INEGEEE 0.44%
2018 camry [ ©.44%
2018 silverado 1500 |GGG 0.43%
2018 Accord |GG 0.43%
2018 Equinox [ 0.40%
2018 Grand Cherokee [N 0.39%
2019 F150 [ 0-39%
2019 cherokee |GG 0.38%
2019 Silverado 1500 |G 0.36%
2019 civic |GG 0.36%
2018 Wrangler | NN 0-32%
2016 F150 [ 0.32%
2018 cr-v [ 0.31%
2019 camry [N 0.31%
2018 compass |G 0.30%
2017 Silverado 1500 | 0.30%

48 © Experian Public

Top 20 financed Franchise used models

2021
Franchise

2018 F1s0 [ 0.91%
2019 1500 N 0.77%
2018 camry [N 0.61%
2018 RAVA N 0.61%
2018 civic [ INGNGGEE 0.60%
2018 Silverado 1500 [ 0.58%
2018 Accord [[INEGEGEGEGEGEEE 0.57%
2019 F150 [ 0.54%
2018 Rogue GGG 0.54%
2019 Silverado 1500 |G 0.52%
2019 Civic [N 0.51%
2018 Equinox NG 0.49%
2019 cherokee NG 0.44%
2019 camry NG ©.44%
2018 Grand Cherokee |G 0.44%
2020 Corolla |GG 0.42%
2018 cCR-vV [ 0.42%
2020 silverado 1500 |G 0.40%
2018 Wrangler [ 0.40%
2018 cx-5 |GG 0.38%

State of the Automotive Finance Market Q3 2021

Top 20 financed Independent used models

2021
Independent

2013 F1so0 [ 0.34%
2014 silverado 1500 [N 0.32%
2015 Altima NG 0.31%
2018 Rogue [N 0.31%
2018 Accord |GG 0.30%
2018 civic [N 0.30%
2019 sentra |GG 0.29%
2018 camry [ 0.29%
2019 1500 [ 0 28%
2018 F150 [ 0.28%
2018 Equinox [INEGEGEGEEEEEE 0.27%
2018 Grand Cherokee [[NNEGEGEEEEEEN 0.26%
2014 F1so [ 0.25%
2015 Silverado 1500 NG 0.25%
2018 compass NG 0.25%
2015 200 [ 0.25%
2017 Altima [ 0.24%
2016 Altima [[INEGNEEGEGEGEEEE 0.23%
2014 cruze [ 0.23%
2014 1500 [ 0.23%




Strong vehicle values are lowering LTV

Average original MSRP

2018 F150 $40,874

2019 1500 $45,112

2018 RAV4

$26,890

2018 Rogue $25,507

2018 Civic

$21,769

2018 Camry $25,602

2018 Silverado

1500 $41,684

2018 Accord $27,747

2018 Equinox $28,390

2018 Grand
Cherokee

$38,490

49  © Experian Public

Average current Adjusted Clean Retail

2018 F150 $44,392

2019 1500 $46,478

2018 RAV4

$27,539

2018 Rogue $22,856

2018 Civic

$23,008

2018 Camry $25,240

2018 Silverado

1500 $43,413

2018 Accord $28,352

2018 Equinox $25,099

2018 Grand

Cherokee $36,893

State of the Automotive Finance Market Q3 2021

Average loan amount on top 10 used vehicles

2018 F150 $38,325

2019 1500 $39,745

2018 RAV4 $25,129

2018 Rogue $23,263

2018 Civic

$21,668

2018 Camry $25,003

2018 Silverado

1500 $37,264

2018 Accord $25,672

$23,947

2018 Equinox

2018 Grand

Cherokee $33,084
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Market

Overview

Balances and delinqguency on all open auto
loans & leases
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Overall loan balances (in bilions) grew 8% YOY with
subprime representing a smaller portion

Outstanding automotive loan balance Auto loan balances by score band
1400
1300

$1,202

Q3 2019 Q3 2020 Q3 2021 Q3 2019 Q3 2020 Q3 2021
M [781-850]Super prime [661-780]Prime M [601-660]Near prime I [500-600]Sub-prime [300-499]DeepSubprime

1200 $1,137

1100

1000

- - - -

41.27% 43.77%

900

800

700

600

MKT BAL IN BILLIONS

500

400

300

200

100

4&?3@56

o
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Delinquencies remain low

Percentage of loans/leases 30dpd

Auto Lease Auto Loan
2.35%
1.65%
1.23%
1.08%
0.89%
Q3 2019 Q3 2020 Q3 2021 Q3 2019 Q3 2020
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1.66%

Q3 2021

Percentage of loans/leases 60dpd

Auto Lease Auto Loan
0.79%
0.55%
0.42% 0 265 0.41%
Q3 2019 Q3 2020 Q32021 Q32019 Q3 2020

0.55%

Q3 2021

8,
=3
[ ]



Delinquency rate dashboard (originations 2017+)

Current 60 day delinquency rate by new/used Current 60 day delinquency rate by dealer type
0.80% 1922%

0.34% 0.46%

: Franchise ' Independent
New Used

Current 60 day delinquency rate by fuel type Current 60 day delinquency rate by vehicle type
0.62% 0.92%

0.38%
0.43% 0.45%

0.40%
0.08%

Diesel ' Electric ' Gasoline/Flex ' Hybrid Car CUV/SUV/Wagon ' Van

0.29%
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Summary

« Banks and credit unions grow market share

« Subprime financing remains at record lows for
originations as well as total outstanding

« Strong vehicle values & inventory shortages drive up
loan amounts, but reduce LTV in the used market

« Balances reach another record high

* Delinquency remains stable

54 © Experian State of the Automotive Finance Market Q3 2021

-



We Power Auto

We help you find, reach and retain customers like no one else.
Let us prove it to you.
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