Experian Automotive
Quarterly Briefing

First quarter 2019 automotive market share,
trends and registrations

Marty Miller |
Senior Product Manager and Industry Consulta "1;'_ ,\

1 © 2019 Experian Public :A
i 8




Today'’s presentation
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What’s on the Road

VIO by model year, segment, age and market share
U.S. light duty vehicles through March 31, 2019
New, Used and other market changes

Industry news and special market analysis:

- An update on the electric vehicle market
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Experian Automotive

Driving the automotive industry forward

The right vehicles. The right customers.
The right data to know the difference.

* We deliver an integrated perspective using the highest
quality automotive information and market intelligence
focused on these key areas:

— Automotive Credit

— Automotive Marketing

— Vehicle Market Statistics

— AutoCheck® Vehicle History

* Our success comes from delivering actionable insights
and lasting partnerships with our clients

https://www.experian.com/automotive/auto-data
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The power of Experian data
Your unified source of automotive data enabling you to link insight into action

Your Oge Source
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Identity
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Creating unparalleled
unified and enhanced market-wide insights

Powering innovative
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solution engines that
drive results

..' 1
s experian.



It takes 3 things to sell a vehicle...

Only Experian provides all three data sources under one roof

Credit

-

People

(11

_—
Vehicles

= File One™"

0 i Credit Database

Consumer View*"
Marketing Database

Creating unparalleled North American
market-wide insights Vehicle Database™
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U.S. and Canada total Vehicles in Operation = 322.6M

Light Duty

Passenger Cars, Light Trucks, Vans
Cars and GVW Class 1-3

Medium & Heavy Duty

Large Vans, Delivery Trucks, Buses, RVs,

Cement Trucks, Semi-Tractors
GVW Class 4 -8

Power Sports

Motorcycles, All-Terrain,
Utility Task, Snowmobiles
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Source: Experian Automotive VIO as of March 31, 2019 (all motorized and road registered vehicles)
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Types of vehicles by weight class

CLASS
Cars and CUVs B 16,001 to 19,500 lbs
Gy ey pin MR P
Passenger Car Cross-aver (CUV) %) &)
Bucket City Delivery Large Walk In

CLASS
o :
n A L G 19,501 to 26,000 Ibs.
ruils ruin e Can AR v LR
Size Plokup Winl Pickup Minivan 50V Uility Van @) (s) %) o o
‘Boverage Rack School Bus Single Axle Van Stake Body

a 6,001 to 10,000 lbs CLASS
a 26,001 to 33,000 lbs.
[nemmm=} -'iq E«ﬂ L
City Transit Bus emi Home Fuel
iy aa .}Iﬁ
Medium Semi Tractor

CLASS

CLASS B over 33,000 lbs.

rm'\w k Fuet
R('u:v' Tour Bus.
Power sports

9% X = 5 )
Motoic yole Moped UTV ATY
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Cars and CUVs

S Feary

Passenger Car Cross-over {CUV)

CLASS
6,000 lbs. or less

Full Size Pich kJ I"Irl" kur Hr van

CLASS
6,001 to 10,000 Ibs.

Vehicles in Operation

up  Full Size Pickup

CLASS

What’s on the road today?
B 10,001 to 14,000 Lbs.

Light Duty Vehicles !i o) m

To find out more about Automotive Market and
Registration Trends and access to the latest Experian
Automotive Market Trends quarterly webinar, visit us at:
www.experian.com/VIO, contact your local

Experian sales representative or call 1 888 489 9961,

sexperian
= experian.
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Changes in U.S. vehicles in operation
Light duty vehicles*

Q12019*

a N

Q1 2018 Total*

271.4

MILLION

Vehicles on the road ‘1 MILLION MILLION MILLION

NEW Vehicles Vehicles went USED vehicles
Registered out of operation changed owners

1 —includes estimated households that relocated with the same vehicle(s).

8 © Experian [Public, Confidential, Internal, Restricted — choose the appropriate category]

Q1 2019 Total*

276

MILLION

Vehicles on the road

)

35%

Total VIO
changes'

*U.S. Vehicles in Operation data as of March 31st, 2019 sourced from Experian Automotive, including U.S. and Puerto Rico (U.S. light duty vehicles only).
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U.S. VIO change by Model Year (in millions) outof operaton
Q1 2018 tO Q1 2019 New vehicle sales

Carryover vehicles

18.0M
Current 20
16.0M
Model Years
87.9% of VIO
14.0M
e Current 25
Model Years
10.0M
95.2% of VIO
8.0M
6.0M
4.0M
2.0M III
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8993383239899 9999839893398933338383933888883888888¢888¢g88888
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U.S. VIO Out of Operation by Model Year (in millions)
11 Year Trend Q2 2008 to Q1 2019

Trend Motion - Light Duty Q2 2008

10

© Experian Public

Vehicle Count
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U.S. VIO Out of Operation by Model Year (

11 Year Trend Q2 2008 to Q1 2019
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U.S. VIO Trend of Average Age (in years)

Average Age and Average Age for Rolling 25 years (95.2% of all VIO)

(1967 to present model years)

Time Period

Q12015 _ Q12016 _ Q12017 _ Q12018 _ Q12019

11.29 11.37 11.48 11.54
I | I | I | I |

Avg Age All Avg Age Avg Age All Avg Age Avg Age All Avg Age Avg Age All Avg Age Avg Age All Avg Age
Relling Rolling Rolling Rolling Rolling
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U.S. VIO Venhicle Category Share and Average Age Trend

Light Duty vehicles

% of Total Vehicle Count

13
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44.2%

Years

120

110

100

9.0

8.0

7.0

6.0

50

4.0

3.0

2.0

10

0.0
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Source: Experian Automotive VIO as of March 31, 2019 (light duty registered vehicles only)
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U.S. VIO Top 20 segments on the road market share

Hybrid/Electric
Vehicles
Pickup - Ful iz | 156%
2.0%
Mid Range Car - Standard |, 0.9
1.8%
small Car - Economy |, =.7%
16%
SUV - Lower Mid Range (R s 5v
cuv -id Range | 5%
1.4%
pickup -small | 4.4%

van - vini | : 2%
S 12%

o

Upscale - Near Luxury | : 5% E

o

id Range Car - Premium | :.5% 3
2 10%

suv-targe | >.1% 3

) £
cuv -premium | >.1% 055

suv-entry Level | :.1%
sport Car - Touring [N 2.5% 0%
van -Ful sized ||| 2.1
Upscale -Luxury | 2.0% 0
Small Car - Budget _ 1.7%

SUV - Premium Large 1.0% 0.2%

Alt Power - Hybrid Car 1.0%

1% 2% 3% 4% 5% 6% 7% 8% 9% 109% 119% 12% 13% 149% 159% 16% 17% 0.0%

o
£
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U.S. VIO Segment Trend from Q2 2008 to Q1 2019

Segmentation = United States
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U.S. VIO by manufacturer market share

GM

22.8%

Ford 17.1%

Toyota 14.0%

FCA US 12.2%

Honda 9.3%

Nissan 6.8%

Hyundai 3.0%

Other Mfrs 2.6%

Volkswagen 2.5%

Kia 2.2%

Subaru

EMW

Daimler

Mazda

B
Y
-3
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The aftermarket “Sweet Spot” overview
“Post” and “Pre” Sweet Spot defined

The Aftermarket “Sweet Spot”

* 6 to 12 model year old vehicles

» Aged out of general OEM manufacturer warranties for any repairs

« Likely require more part replacement & services (e.g. shocks, timing belt service, engine repairs) that
may be performed by aftermarket service shops using parts from aftermarket part manufacturers

» Sizing the Sweet Spot helps identify overall market potential and changes can have implications to those
that service it

“Post Sweet Spot” vehicles

* 13 model years old & older
 Less costs may be spent to service them due to their age and vehicle value

“Pre Sweet Spot” vehicles

* 5 model years old & newer; many covered by the vehicle’s manufacturer warranty
+ Identifies models coming into the Sweet Spot

.. X 1
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U.S. trend of total VIO compared to sweet spot volumes
VIO by model year (in millions)

Total VIO vs Sweet Spot total Pre-Sweet
Q12015 Q12016 Q12017 Q12018 Q12019 Spot
272.1m  276.0M
seii) 30.7% vehicles within
“Sweet Spot”
o (MY2008 — 2014)
12.0M-
% 10.0M-
Post-Sweet
> 2.0M- Spot
6.0M-
4.0M-
o IIII
O.OM o e e et e e N e B e e E!! !! I mmmmm - R R R TR
2 8EEEEEESEEEE B8R 888888383 ¢8853888¢83 g 8 8§ssss§sasase

mmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm
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Sweet Spot Domestic vs Import vehicles by Model Year
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New and Used Vehicles

Volumes and market share through the 1st quarter (January through March)

Electric market update

21  © Experian Public
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New and Used vehicle registrations in the 1st quarter

B New Registrations

B Used Registrations

22
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Registrations
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10.2M
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4.0M i i i 4.1M I I

2015

New Registrations

2016

Used Registrations

11.5m

2017 2018 2019 2015 2016 2017 2018 2019
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New vehicle registrations through the 1st quarter
By manufacturer

Manufacturer 2015 2016 2018
wores I -~ - [ - oo I -~
Subaru -4.0% - .
Hyundai - 4.2% - 3.8%
Kia -3.7% -3.7'%

vw -3.1%
EMW - 2.5
Daimler - 2.2%
Mazda . 2.0%

Tesla |O.2%

Others I 0.6%
Tata IU.E%

Mitsubishi Io.m

I
b T
Q@ = | -
8 5 2Bl BN
& = 0B

Geely 0.0%

a, .
Texperian
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New vehicle registrations through the

Top 25 brands

Make 2015
Toyota [N 12.9%
chevrolet [N 10.5%
Ford [ 12.5%
Honda I o4
Nissan [ 7 o
Jecp I 2.7%
subaru [ 2.0%
Hyundai [ 2.2
Kia [ 3.7
ram [ 2.2
[  [EEL
Volkswagen [ 1.2%
smw [ 2.1%
Lexus [ 2.5%
Mercedes-Eenz [ 2.2%
Mazda [ 2.0%
Dodge [ 2.7%
Buick [l 1.3%
Audi [l 1.1%
Tesla | 0.2%
Acura [l 1.2%
Cadillac ] 1.0%
Infiniti ] 0.8%
Lincoln JJ 0.6%
Mitsubishi ] 0.7%

24  © Experian Public

2016

I 12.6%
I 11.49%
I 12.2%
I oo
I 7 o6
I .2

I 4.0%

| ERD

| ERD

| RO

| EEL

Bl 1.0%

Il 2.0%

| LS

210

Bl 1.8%

I 2.42%

Il 1.4%

12w

|0.29

i1

Wo.9%

Ho.5%

B o.70%

Bo.7%

2017

I 12.0%
I 11.6%
I 11.99%
I 10.3%
I 7 2%
I .29

I 4.2

| ENED

I =50

I .00

I =00

2.2

[ WO

Bl 2.0%

| [EALD

Bl 1.5%

B 2.2

I 1.4%

HWi3%

J0.3%

W 1.0%

Wo.9%

Ho.9%

Bo.7w%

Bo.6%

1st quarter

2018 2019
I 1240 [ 1=.0%
I 11.4% I 11.0%
I 11.5% I 11.0%
I 10.1% I 10.6%
| [R3U X
I 5.0 I .7
I 4.4% I 40t
| EXS | EESD
| EX BN
I .0 I =60
| EE3S L EELS
| LD - R
B 1.0 | ERLD
B 2.0% - ERLD
210 B 2.0%

B 1.9% Bl 1.9%
Bl 1.9% B 1.6%
Il 1.5% Il 1.2%
| eln B 13%
Jo.s% Hi2w
W 1.0% Wiiw
Ho.o% Ho.a%
Wo.9% Ho.5%
Bo.ce Bo7w
Bo7w Bo7w

[ % 1
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New vehicle registrations through the 1st quarter
By body style type

Body Style Type 2015 2016 2017 2018 2019

Sedan _ 32.5% _ 31.5% - £26.9% - 23.4% - 21.9%
Pickup - 14.7% - 14.9% - 15.7% - 16.1% - 16.7%
Hatchback . £.9%4 I 5.2% I 5.5% I 4,7% I4.ﬂ%

Reporting Period

Passenger Van I 2.9% I 2.9% I 2.5% I 2.4% I 2.1%

Coupe IB.B% I 2.8% I 2.5% IE.l% I 1.8%

Wagon I 1.7% I 1.6% I 1.9% I 1.8% | 1.7%

Other | 1.1% | 1.3% | 1.4% I 1.8% I 2.1%

Convertible |{].?% |{].E% |{].?% |{].E% 0.5%
0K S00K 1000K 1500K 0K 500K 1000K 1500K 0K 500K 1000K 1500K 0K S00K 1000K 1500K 0K 500K 1000K 1500K

a, .
Texperian
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New vehicle registrations through the 1st quarter

By top 20 make/models

Make Model 2015

2016

2017

2018

2019

Ford F150 [N 5100 N .00 [N 3100 N 3106 [ 3.19

Honda cr-v [ 2,496
Chevrolet Silverado 1500 [T 2,79
Ram 1500 I 1,804
Toyota RAVA I 1.5%
Honda Civie I 2,100
Chevrolet Equinox [ 1.5%
Honda Accord I 2,204
Toyota Camry _ 2.2%
Toyota Corolla I 2.3
Toyota Tacoma - 1.2%
Toyota Highlander [ 1.195
Nissan Rogue [N 1.6%
Jeep Grand Cherokee [ 1.205
Jeep Cherokee [ 1.3%
Ford Escape I 1.506

Jeep Wrangler I 1,39
Subaru Forester I 1,205
Subaru Outback I 1.194

Ford Explorer I 1,206

26  © Experian Public

I 2.2%
N 2.7%
N 1.9%
P 2.1
I 2.7
I 1.3%
I 2.406
P 2.1
I 2.1%
I 1.3%

[ EEN
[
N 139
1.3
[
B 1.2

B 129

[ ERLT

N 1.3%

Source: Experian Automotive as of January through March of each year (light duty vehicles only)

P 2,99
P 2.4%
[ el
N 2.49
I 2.5%
D 17%
DR 2.29
N 2.0%
L EEL
I 1.3%
B 15
P 2.2%
I 1.5%
I 1.2
R 1.9%
| FEEL
B 1.2%
I 130
[ FEelS

N 2.6%
N 2.6%
PR .00
N 2.6
P 2.5%
D 1.9%
[ R
I 239
N 1.5%
P 159
B 1 5o
e 1.9%
I 1.5
[ el
B 165
[ L

| FBLT

B 130
B 1.2

P 2.9
I 259
I 2,506
I 2.4%
N 2.4%
N .29
| RS
I -0
D 1.0
7%
B 1 5%
I 1 5
I 1.5%
D 149
B 140
I .o
N 1.3%
| BT
11
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New vehicle registrations through the 1st quarter
By generation

36.9% 35.2%
33.9%
i 35.6%
32.2%
30%
27736 27.2% 27.2% 28.6%
g 2?-4%7—4
o 27.2% 27.1%
(+) y
B 25% 24.7% 55 704 26.0%
]
2
o 20%
e
©
]
2 15%
g+
= 9.6%
10% 10.8% \
9.9%
9.0% 8.3%
% 3.8%
1.1% 1.9% .
0% 0.5% 2.7%
2015 2016 2017 2018 2018
27  © Experian Public Source: Experian Automotive new registrations as of January through March of each year (light duty vehicles only)

Generation

B Baby Boomers
B willennials

M GenX

B matures

B Genz

..' 1
s experian.



Automotive Analysis

ANALYSIS
The electric vehicle market el aany

......
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The electric market by Make — New registrations 2019

Fuel Type Group 2019

Gasoline;/Flex |, 53.33%

Diesel ] 2.52%
Hybrid ] 2.35%
Electric | 1.13%

Other | 0.68%

IMake 2019

vecta | <
Chevrolet _ 9.1%
Nissan _ 5.6%
svw [ 1.0%

Volkswagen . 1.6%
Jaguar l 1.0%
Hyundai IO.S%
smart | 0.5%
Honda || 0.4%
FIAT | 0.3%
Kia 0.0%

[ % 1
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The electric market by top 13 Models — New registrations
Sorted by highest volume January — March 2019

30
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Make and Model
Tesla Madel 3
Tesla Maodel X
Chevrolet BoltEV
Teslz Model 5
Nissan Leaf
BMW i3
Wolkswagen e-Golf
Jaguar |-Pace
Handa Clarity
smart fortwao
Hyundai lonig
Hyundai Kona

FIAT 500e

Change Q1 2018
to Q12018

308.49%

7.99%

2029

100.0%

-73.6%%

-22.6%

155.1%

100.0%

-2.8%

Source: Experian Automotive New Registrations as of January 2018 to March 2019

Time Period

2018 to 2019 by Month

Decline or Increase over prior year-to-date
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Electric vehicles — where are they?
Q1 201 9 Electrlc vehlcle new registrations W|th state share

31  © Experian Public Source: Experian Automotive New Registrations as of January through March, 2019 [ ] eXpe r|O nm
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Summary

* Total light duty VIO continues to grow to 276 million in the
U.S. market

* The Aftermarket Sweet Spot has started growing as we
predicted a few years ago, and will continue well into the
next few years.

*New and Used registrations have decreased slightly though
still remain strong.

* Cross-overs registrations of new vehicles continue to
increase in sales over prior time periods, and dominate with
nearly half of all new vehicle registrations.

* Millennial and Gen Z buyers continues to increase in
registration share for all vehicle class types.

* The electric vehicle market is growing as registrations
increased in 2018 and continue for the 1st quarter of 2019.
The Tesla Model 3 helped lead this growth, but competition
is coming soon as more models and new brands of electric
vehicles will enter the market to participate and offer buyers
new choices.
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Today's presentation

Follow us on Twitter
#EXPAuto
@Experian_Auto

Connect with us on LinkedIn
Experian Automotive
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Thank you

Experian Automotive is prepared to meet your needs with an
integrated solution statically designed to drive your business forward
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