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Economic growth remains solid, outlook positive
Fed officials slightly lower the growth outlook, but economy appears resilient

Sources: Bureau of Economic Analysis, Federal Reserve Summary of Economic Projections – June 2026, Experian Economic Strategy Group
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Top stories impacting US growth
Global and domestic influence headed into the fall

Top global risks
• Geopolitical flashpoints and energy security
• U.S. Tariffs and trade policy
• U.S. Regulatory environment
• AI employment and infrastructure

Consumer financial health
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Trade pros citing U.S. tariffs as top disruption

Source: Thomson Reuters 2026 Global Trade Report; Netstock 2026 Tariff Impact Report; U.S. tariff actions effective July 24, 2026.  https://tax.thomsonreuters.com/blog/2026s-supply-chain-
challenge-confronting-complexity-and-disruption-in-global-trade-tri/ GettyImages-852075234.jpg, GettyImages-870070926.jpg, , NFIB Sentiment survey, University of Michigan Consumer 
Survey
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Small Business Optimism Index (NFIB)

Consumer Sentiment (University of Michigan)

Consumer and Small Business Sentiment
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Mortgage delinquencies up while others down
Balance delinquency for consumer lending products

10

Sources: Experian Consumer Credit Trends
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Inflation has eclipsed wage growth in recent months
Households still supported by higher net worth and liquid assets
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Hiring Downshifts as the Labor Market Cools
Ai impacting entry level positions, as industries brace for continued inflation

12

148,000

129,000

57,000

0

20,000

40,000

60,000

80,000

100,000

120,000

140,000

160,000

Apr May Jun

Pa
yr

ol
l c

ha
ng

e 

Month (2026)

Monthly nonfarm payroll change

+57K
Nonfarm payrolls added, June 2026

• Lowest job gain in months
• Unemployment held near 4.2%
• April, May revised down 74K
• H1 2026 averaged 92K monthly
• Health care, social assistance led
• Leisure, retail, info shed jobs

Source: U.S. Bureau of Labor Statistics, Employment Situation (June 2026), released July 2, 2026.  https://www.bls.gov/news.release/empsit.nr0.htm

https://www.bls.gov/news.release/empsit.nr0.htm


Will rates go higher…
Inflation hovering around 3%, unemployment holding, lenders remain open

The Fed held rates 
steady in Q2 ‘26

..change on the 
horizon

Source: U.S. Bureau of Labor Statistics
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History shows, if the Fed raises rates, they rarely hike only once
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Earnings impact for U.S. Companies 
Consumer engagement is strong

Sources: Federal Reserve Bank of Atlanta, Bureau of Economic Analysis and Experian Economic Strategy Group 
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New businesses opening at record pace and are a 
growing portion of commercial credit
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Source: U.S. Census Bureau, Experian Commercial Database
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Entrepreneurs often use their personal finances to fund 
their business

Source: Hometap.com
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Smaller, newer businesses rely the most on 
commercial cards
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Strong summer travel demand despite inflation
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Businesses in the travel sector seeking more 
commercial credit as delinquencies stabilize
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The 21st Century ROAD to Housing Act enacted 
in July aims to stimulate residential construction

Source: Experian Commercial Database, Redfin
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Small business origination trends
Tighter lending standards impacting revolving commercial credit
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Commercial delinquency trends stable

0.0%
0.2%
0.4%
0.6%
0.8%
1.0%
1.2%

Ja
n-

24
Fe

b-
24

M
ar

-2
4

Ap
r-2

4
M

ay
-2

4
Ju

n-
24

Ju
l-2

4
Au

g-
24

Se
p-

24
O

ct
-2

4
N

ov
-2

4
D

ec
-2

4
Ja

n-
25

Fe
b-

25
M

ar
-2

5
Ap

r-2
5

M
ay

-2
5

Ju
n-

25
Ju

l-2
5

Au
g-

25
Se

p-
25

O
ct

-2
5

N
ov

-2
5

D
ec

-2
5

Ja
n-

26
Fe

b-
26

M
ar

-2
6

Ap
r-2

6
M

ay
-2

6

% of Balances 91+ Days Delinquent By Number of Employees 

1-4 5-9 10-19 20-49 50+

0.0%
0.2%
0.4%
0.6%
0.8%
1.0%
1.2%

Ja
n-

24
Fe

b-
24

M
ar

-2
4

Ap
r-2

4
M

ay
-2

4
Ju

n-
24

Ju
l-2

4
Au

g-
24

Se
p-

24
O

ct
-2

4
N

ov
-2

4
D

ec
-2

4
Ja

n-
25

Fe
b-

25
M

ar
-2

5
Ap

r-2
5

M
ay

-2
5

Ju
n-

25
Ju

l-2
5

Au
g-

25
Se

p-
25

O
ct

-2
5

N
ov

-2
5

D
ec

-2
5

Ja
n-

26
Fe

b-
26

M
ar

-2
6

Ap
r-2

6
M

ay
-2

6

% of Balances 91+ Days Delinquent By Annual Sales
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% of Balances 91+ Days Delinquent By Years in Business
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% of Balances 91+ Days Delinquent By Region

Midwest Northeast South West

Source: Experian Commercial Database
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The Experian Small Business Index  
In stable territory for nine consecutive months 



Please take a moment to ask any 
questions. If we do not answer 
them here, we will route them to 
our experts and get back to you 
after the webinar.



Commercial Insights Hub

experian.com/business-information/commercial-insights-hub



experian.com/commercial
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